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THE TREASURY REPORT. 


In the disturbing events of the present time there is 
something re-assuring in the reading of the quiet and 
orderly document in which Secretary Morrill has set 
forth the financial operations of the government during 
the past fiscal year, the prospects and estimates for the 
present one, and the faets which indicate the condition 
of the public credit, for in the latter there is the re- 
minder that our political institutions are too strongly 
rooted to be seriously jeopardized by the changes and 
chances of parties. Hence it is to be regretted that, 
owing to the absorbing interest attaching to other sub- 
jects than the finances at present, the document will 
probably fail to receive as careful attention as it de- 
seryes and as is ordinarily giyen to department reports. 


tures by warrants were $316,990,540 39, leaving a balance 
of $121,807,732 30, against $144,702,416 41 at the close 
of the previous year. The net receipts, as given, include 
the proceeds of the bonds of 1881 issued on account of 
the Geneva award, and the net disbursements include 
payments on the Alabama Claims and on the principal of 
the public debt, and when these several items are excluded 
the summary stands: Net revenues, $287,482,039 16; net 
expenditures, $258,459,797 33; surplus revenue, exclu- 
sive of provision for the Sinking Fund, $29,022,241 88. 
In the last previous annual report the revenues for the 
year were estimated at $297,456,145 14, and the expen- 
ditures at $268,447,543 76, showing an anticipated sur- 
plus of $29,008,601 38; by comparison with the figures 
last preceding, it will be seen that the revenues 
were somewhat over-estimated, but that the expendi- 
tures were also over-estimated by nearly the same amount, 
so that the actual result differs from the estithate by 
only $13,640 45. The department is certainly entitled 
to credit for the accuracy of its estimates. For the 
current year, the estimate puts customs receipts at 12% 
millions, or about 21 millions below 1875-76; internal 
revenue receipts at about 120 millions, or about 34 mid 
lions more than last year; the total net receipts and ex- 
penditures, in rourd numbers, excluding the Geneva 
award in each instance, 264 and 237 millions respect- 
ively, leaving a surplus of 26 millions, which, it is esti- 
mated, will fal! at least 7 millions below the require- 
ments of the Sinking Fund. It is also estimated that 
for the fiscal year ending June 80, 1878, there will be a 
surplus revenue of 26 millions, but that (the require 
ments of the Sinking Fund increasing) the deficiency em 
that account in that year will be about 8} millions. 

The public debt, principal and interest, deducting 
cash in the Treasury, was $2,128,688,726 32 on July 2, 
1875; on July 1, 1876, it was $2,099,439,344 99, thus 
showing a reduction of $29,249,381 33. It will be 
remembered that the act of 1862 provided that one per 
cent of the entire debt should be purchased or paid 
within each fiscal year, and be set apart as a Sinking 
Fund, and that the interest on this Fund should also be 
applied to the payment of the debt. Reviewing this 
branch of the subject, the report mentions the well- 
known fact that, owing to the necessities of the war, this 
requirement of the act uf 1862 was not complied with 
for several years; but had the operation as required been 





begun at once, and been literally carried out annually 
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ever since, the total of the Sinking Fund at present would 
be $438,848,215 $7, whereas the debt on August 
31,~" 1865, (then at its highest figure) was 
$2,756,431,571 43, and on June 30 last it was $2,099,- 
490,344 99, in each case excluding the Pacific 
Railroad bonds and the cash in the Treasury, thus show- 
ing that the actual reduction effected between July 1, 
1862, and July 1, 1876, was $223,144,011 07 more than 
was required by the terms of the law. Secretary Morrill 
therefore speaks correctly—and the fact is a justification 
before the world of the nation’s position in this respect 
—in saying that, “ as a matter of fact, all of the pledges 
and obligations of the Government to make provision 
for the Sinking Fund and the cancellation of the public 
debt have been fully met and carried out.” Of the 
further progress of re-funding, no information is given, 
except by quoting the terms of the contract under which 
the present Syndicate have agreed to take $40,000,000 
of the 44 per cent bonds, with the privilege of taking 
any or all the remainder during the current fiscal year, 
and saying that $50,000,000 of five-twenties have been 
* called ”, in furtherance of this contract, and $35,674,- 


550 of the new issues have already been made. 
Had Mr. Morrill, under the circumstances, he being 


only the ad inierim Secretary of an outgoing Adminis. 
tration, contented himself with a perfunctory and formal 
statement of facts, hardly anybody, probably, would 
have been surprised, or would have felt disposed to 
accuse him of dereliction from official duty; but he goes 
further, and offers a positive and pointed discussion of 
the problem of resumption, taking as hard a hard-money 
view as could well be framed. It should be set down to 
his credit, moreover, that he does not write like a man 
who imagines himself to have mastered the subject in 
six easy lessons; that he has no “plan” of his own to 
propose, and does not, apparently, either insist or confi- 
dently expect that anything definite be done in 
pursuance of his words; but rather that he 
writes in a quiet sense of official duty, dis- 
charged on his own part when he has expressed 
his convictions. Citing the “public credit” act of 
1869 and the “resumption act” of 1875, he treats 
the latter as complementary of the former, and unequiv- 
ocally declares that the country is “fully committed” 
to resumption in 1879, and that this commitment was 
hailed with popular favor, “ modified only by an appre- 
hension of the possible inadequacy of the terms to 
accomplish the end.” As the provisions of the act of 
1875 may be not precisely remembered now, a summary 
of their tenor here may not be inappropriate. The 
Treasury was directed by that act to do three things, 
namely (all provisions for limiting the number of 
national banks, or the aggregate of their circulation, or 
for wxhdrawal and re-distribution of notes being at the 
same time repealed): Ist, to coin subsidiary s‘lver, and 
with it replace the fractional currency; 2d, to redeem 
legal tenders in the proportion of 80 per cent of addi- 
tional bank circulation as provided for, until the legal- 
tender aggregate is reduced to 300 millions; 3d, to 
redeem on and after January 1, 1879, the legal-tender 
in coin as presented; and he was authorized, for this 
purpose (4th), to use any unappropriated surplus reve- 
nues and to sell, at par in coin, “either of the descrip- 
tions of bonds described” in the act of 1870, “to the 
extent necessary to carry this ‘act into full effect.” 
Regarding the authorization as to the bond issues as 
unlimited in respect to amount, and not proposing to 
disturb the act as it stands, Mr. Morrill reccmmends 
that authority be given -the Treasury to do these addi- 





tional four things: Ist, to fund the legal-tenders at dis- 
creticn in a 44 per cent 30-year hond; 2d, to require the 
national banks to accumulate coin at a rate which will, 
by 1879, cause their entire legal reserve to consist of 
coin; 3d, to increase the silver circulation up to 80 mil- 
lions, the fractional currency now outstanding being not 
greatly in excess of one-third that amount; 4th, to make 
silver a legal-tender, up to $10, for all obligations except 


Government ones and customs. 
Respecting the last two of these, we shall content 


ourselves with expressing gratification that Mr. Morrill 
touches lightly the perplexed and still perplexing ques- 
tion of silver, and does not dogmatize about it; at the 
same time, he does not refrain from expressing his belief 
that although the bonded debt, by literal construction, 
might be paid in either gold or silver, the expectation 
at the time and a prudent regard for financial expedi- 
ency as wellas for the clear fulfilment of a moral obli- 
gation forbid any attempt to pay silver, and that, fur- 
ther, any calling the original idea into question now 
will be hurtful rather than wise. His suggestion in 
regard to the enforcement of a coin reserve upon the 
banks is one upon which there is a wide variance of 
opinion and which, to say the least, does not seem likely 
to secure favorable consideration in Congress at present. 
His first recommendation is not only the most important, 
but is one which has received more discussion than any 
other, and upon which men who really favor resumption 
are, perhaps, the likeliest to agree. Few, if any, will 
dissent from his argument that the attempt to secure the 
actual possession of 300 millions of gold by 1879, al- 
though permitted to be made by the terms of the act, 
was hardly contemplated by Congress, and is impracti- 
cable of success. He is conservative and wise in sug- 
gesting wherein a reduction in expenditures may be 
made very eflicacious in assisting the Treasury to bear 
the indefinable strain which the law proposes for it in 
1879 ; and—except from those who oppose contraction 
altogether, on any terms—he will hardly meet opposition 
to the idea suggested in his first proposition, because 
contraction can be made in but two ways, either by 
withdrawing and cancelling notes as they come into pos- 
session of the government in pursuance of some opera- 
tion of taxing, or by issuing some form of bonds in 
exchange and thereby adding to the bonded debt. For 
Mr. Morrill’s argument that the legal-tenders are a 
debt to be paid, and were never intended as anything but 
a temporary war loan, not a permanent circulating 
medium, there cannot possibly be dissent anywhere 
without flying in the face of all the historical facts. The 
act of 1862, by its title, was “An act to authorize the 
issue of United States notes, and for the redemption or 
funding thereof, and for funding the floating debt of 
the United States;” and the express and solemn declara- 
tions in Congress at the time of its passage, and par- 
ticularly the testimony of Mr. Spaulding, its author, 
have made it certain that the funding provision (after- 
wards taken away by the act of March 3, 1863), was the 
essential and vital condition of the issue. Whatever be 
said on the subject, and however opposition may be 
based, it is undeniable that the proposition to fund the 
notes now in a low-rate bond would merely revive the 
original plan for the withdrawal of this circulating war- 
debt, but on a lower rate of interest than then provided 
for. As to contraction per se, it is notorious that the 
free-banking provisions of the act of 1875, coupled with 
the withdrawal authorized by the act of 1874, have 





actually resulted in contraction, so that the net result to 
date is a contraction of over 43} millions in the total 
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gireulation, although the public have been made aware 
of. the process only as they were officially notified of it 
from Washington from time to time. Yet still the 
reservoirs of money are gorged and clogged ; and there 
oan hardly be an intelligent dissent anywhere from the 
proposition that if contraction of the legal-tender eir- 
culation is desirable and effective at all for.the purpose 
of determining the resumption problem, the past three 
years have been peculiarly favorable, and the coming 
three are likely to be measurably so, for carrying on the 
process with the lightest injury to business. 








RAILROAD EARNINGS IN NOVEMBER, AND FROM JANUARY 1 TO 
NOVEMBER 86, 


The comparison of gross earnings in November, 1876, with the 
same month in 1875, as shown in the table below, gives a de- 
crease on eleven roads out of eighteen. Tae Central Pacific and 
the roads west and southwest from St. Louis are the principal 
ones which show a material increase in earnings. The continua- 
tion of low rates on the trunk lines between the West and the 
Atlantic has probably affected more or less the earnings of 
Illinois Central and all other roads east of the Mississippi 
River. 

The net earnings of Michigan Central, jast made up for 
October, show an increase of $5,686 over the same month in 
1875, while the gross earnings were $23,952 less; and for the 
five months, June to October inclusive, the net earnings are 
$64,222 over the same time last year, while gross earnings are 
only $3,768 larger. 

The Directors of the Chicago & Northwestern Railway have 
declared a dividend of 24 per cent. on the preferred stock, paya- 
ble 22¢ inst. The following is an official statement of earnings 
and expenses for the six months ending November 30, in 1876 
and 1875 : 














il 1875. Increase. Decrease. 
Groes earnings........ $7,649, $7,926,274 12 eee -™ 377 54 
Operating expenses. 4, ter 363 rt Gieewee Ge —iétctwre cee 7,131 19 
Int, on bonds including 
= premium....... 1,728,827 36 FS 5 ae 25,404 37 
css oo 0900600000 85,102 38 nn.” eceenede 15,23: 0S 
Rental of Iowa roade.. 62), 249 75 rr 1}, 012 48 
Sinking funds......... 40,120 GO ED ok) iteees oie man 
Miscel. , old taxes, &c.. eee” cesacee 18,017 07 
, re o.+» $6,673,680 Of $7,117,412 09 coocccce 943,763 (5 
Net profit ..... Mehabee 976,216 54 808,832 03 $167,884 51 ........ 
GROSS EARNINGS IN NOVEMBER, 
1876, Inc, Dec. 
Atchison Topeka & S.Fe. $225,3'0 1° 8,9 $46,316 §...... 
Burl, C. Rap. & North'n* 03,¢62 —— = 83=3——C—t*«=Cs«C SD 23,328 
Cairo & St. Louis* ...... 14 732 ee +4 wetees 7,461 
Canada Southern*........ 99,870 er 5,231 
Central Pacific... ...... . 1,673,000 1,513,836 eee = =— sti Nea *s 
Chicago & Alton......... 377,553 ES -  -— eh eied 18,226 
Chic. Mil. & St. Paul.. .. 76,000 eA mt 161,039 
Denver & Rio Grande* . 21,296 ae << \Seedeac 229 
Illinois Central.......... 580,106 ————. -  caemeein 192,486 
Indianap. B. & Western. 93,646 141,300 — 47,054 
Int. & Gt. Northern..... 214,200 188,4°6 25,784 nein 
Michigan Central........ 541,345 A See eee 45,925 
ouri Kansas & Texas 324,885 300,634 ee ge 
St. L A. & T. H. (br’ch). 43,289 ee ee 2,411 
St. L. Iron Mt. & 8...... 466,000 429,765 8 
St. L. Kansas City & N.. 282,845 220, "626 Ri ° 
St. L. & Southeastern’. . 74,477 71.498 2.0.9 sieadeeahe 
Tol, Peoria & Warsaw.. 101,075 123,920 cabeec 22,815 
WN i, cineca danbess $5. ~ $6,967, 482 $6,153,749 $346,119 $532,386 
Net decrease..... vdoantawacwed wabbadien ebenénegnenseadede ccbecheden ». 186,207 


* ~ * Three weeks only of November in each year, 


GROSS EARNINGS FROM JANU4RY 1 TO NOVEMBER 20. 





187 187 Increase, Decrease’ 

A Top.&Santa Fe $2,268,685 $1,367,775 $900,910 ae 

Barl.@. Rap & Northern*  ) 066,587 1,164.8 26 158,348 

Uairo & St. Louis* ...... 240,734 a -, » -* ete es 7,813 

Canada Southern*....... 1,523,601 1,003,645 a. +. ented 
Centr. Pacific .......... 16.773; 166 15,696,851 1,076,312 ston 

Chicago & Alton....... «» 4,505,831 4,°8, he 

Chic. Mil: & St. Pani... °7,445,139 Vereen” ‘- ss vewece 62,711 

Denver & Rio Grande*.. 344,635 5 a 

pe re EEE ccccccece 6,547,607 7,128,122 ine 575,515 

ioe er. B. -& a 1,344,148 1,214,680 124,463 ovetas 

at Northern.. 1,231,358 1,175,143 66,415 eeaene 

Menon Oentral...... «» 6,255,724 089,999 - 85,825 aes 

ourt Kansas & Te 2,920,841 2,699,187 611,624 es ccc 

StL. A. & T. H. (br’chs) 443,843 511,044 sneeee 67,201 

‘Tron Mt : 509,949 $35,212 204.65 


eerpee 


Mt. MMt.&So.. .. 8, 5, 104.657 

t.1. Kingas City &N.. 2,874 2,378,168 496,! eben pre 

a a South Batern*, 0g 847 9x4, 963 ee ccoras 
Peoria &. Warsaw 1,313,667 _ 306,041 


eee —— _ 


Le WDOtah.. 5s sla ceas SOLAN STS $57,955,815 $4,546,148 
Net INCFOABG, 06. cee cece ceeeseneseteegesseseqess ereeeees $3,674,860 





* Three weeks only of November m each yeur. 





The following companies have recently reported their carnings for October: 


GROEB EARNINGS IN OCTOBER. 


187. 

Clev. Mt. V. & Del. $37,630 
Col. & Hock Va!......... 96,155 
Hannibal ~ 7 Joseph... 183,976 

aneas Pacific........... 815,360 
Levay, Cin. his besdtiees 113,431 
Louv. & Naebville iiabaen 513,431 
Mobile & Ohio... ...... ‘4,507 
Nash. Chat. & St. Louis 143,525 
New Jersey Mid. we 70,165 
Paducah & Mem his. iat 21,240 
Philadelphia & Erie. .... 337,223 
St. Paul & Sioux City... 18,066 
Sioux City & St. Paul... 47,596 
Tol, Wab. & Western... 422,498 
Total.. cosece.... 92,669,203 
Net increase .. he rie«. | abn waht 


1876 
Cleve. Mt. V. & Del..... $317,831 
Han. & 8t. —- eevee 59.7% 
Kansas doe ge Pe 500,181 
Louyv. Cin. & Lex........ 943, 
Louv. & Nashville. 4,171,101 
Mobile & Ohio ..... 408,598 
Nashv. Chatt. & St. L.. 1,411,457 
Paducah & Mem _ ise 171,412 
Philade’ 7 & Erie..... 2,746,736 
St. Paul &@8.C .......... 478, 
Sioux City & St. Paul.. 298,211 
Total.. ee ee $16,188,254 


Net increase............ ee 








1875. 
$42, 319 


99,352 
173, 911 
356,978 
114, 549 
465.266 


219,804 
155,896 


increase. 


e +-#ee 


+e #e 


$357, ore 
1,940,125 


2.773, 032 


939,207 
8,811,61 - 


’ ss 
> ’ 


56,946 
2,798,718 
42u,*54 
960,586 
_ $15, 517,597 oth 


Decrease. 
ee 


*eereere 
*+ eee 


ereeee 


ev + eee 


$364,927 


expenses and net 
Oct. 31, of all the 


-—Jan, 1 to Oct, 31. ~ 
1876. 1676. 





7,975 
yeti tt 


=a 


$83,053 


$2,773,082 
1, 454,496 
$1,318,536 
$939,207 
716, 88 


oo 


$222,819 
$1,320,868 
$55,302 
$465,566 

$ 156.946 
109,602 


$47,054 
$2,798.718 


$895,633 
$2,875,527 





1,687,261 
$1,238, 266 
$813,555 
710,734 
$102,819 
$420,554 


310,845 


$109,709 
$230,566 


385,678 
$41,708 


—— a ——s 





er 
$261,871 
+P e 06 
$4,284,765 


$261,663 
157,077 
§ $106,680 


, 





$831,118 
547,98) 
$233,129 


ar . aoe 


. Pig” 





The statement below gives the gross earnings, operat! 
earnings for the month of October, and from January 1, 
roads that will furnish statements for publication: 
———October.——~ 
876. 1875. 
i Mt. + Fanaa & Del. and BE T1030 $12,319 $317, ea 
Guamtinn: oe ok Rinbiesws 25,352 27,058 241,07 
Net earnings....... peenis $11,678 $15,291 $10,761 
Kansas Pacific— 
Grossearnings. ......... 345,360 $356,978 $2.500, 181 
Operating expenses........ 153,959 166,904 445, 
Net earnings......:..... $191,491 $190,074 $1,054,825 
Louievitie Cin. & Lex.— 
Grose earnings. weececes $113,431 $114,573 $943 927 
Operating expenses. Leewe <s 75,431 75, 153 667,213 
Net earnings............. $38,000 $39,121 ~ $276, 714 
Nashville Chatt & St. L.— 
Grose earnings ............ $143,523 $155,836 $1,411,487 
Opcrating expenses. Necevese $3,556 83,713 687,823 
Net carnings......... ..++ $54,969 $72,183 $523,664 
Paducah & Memphis— 
Gross earnings......... ... $21,240 $14,732 $171,4:2 
Operating expenses... -. 10,+83 11,680 ; 
Net earnings. ... ....... $19,257  —§8,052 $52,192 
Philadelphia & Erie— 
ross earnings............. $337,223 $326,034 $2,716,786 
Operating expenses iene vane 102,856 215,709 1,863,614 
Net earnings..... ....... $154,367 «$120,265 «= «$sga,i42 
St. Louis Iron Mt. & South.— 
Gross carnings............. $4 57,902 $388,604 $3,013,949 
Operating expenses. eee cone 197,039 192,740 1,629,832 
Net earnings ............ $240,8:3 $195,864 $1,414,067 
St. Louis & South Eastorn.— 
Gross earnings... ....... . $112,916 $104,856 916 370 
Operating expenses Pecndees 65, 77,843 7 28,020 
Net earnings............. "$47,873 $27,013 $193,359 
St. Paul & Sioux chy 
Gross earnings. . -..+ « 968,066 $73,143 $478,000 
Operating expenses........ 30,037 1,991 299, 465 
Net earnings... . . $38,029 $41,152 $178,534 
Sioux City & St. uel 
Gross earnings. ences $47,596 $44,802 $298,211 
Opcrating expenses... iesee - SED 23,000 210,785 
Net earnings...... -..... $24,220 $21,802 $87,426 
The companies in the following list have, as yet, only brought their ansenry 
forward to Oct, 1: 
--——Septem —_—_-<_;, 
1876. 1575. 
Burlington & Mo. River in Neb. _ 
Gress @armings............ . $142,062 $103,044 $599,442 
Operating expenses...,.... 82,639 23,689 241,(84 
Net earnings. . $110,27 $79,355 $358,358 
Chic. Burlington & ‘Quiney— 
Gross earnings............ $1,242,122 $1,213,221 $6,791,744 
Operating expenses..... .. 666,480 532,886 4,640,125 Pi) 
Net earnings ..........05. $675,(92 $630,325 $4,151,619 619 
Denver & Rio Grande— 
Grogs earnings ........... $33,795 $28,929 $293,071 
Operating expenses........ 238,005 18,332 169, 206 
Net earnings.......... se» $10,740 $10,597 $123 ,805 
Int. & Great Northern— 
Gross earnings............. $131,997 $83,930 $357,019 
Operating expenses......... 71,116 57,136 555,272 
Net earnings..... $60, 881 $31,554 $301,747 
Louisvi le Pad. & Southwest. — 
Gross earnings........... .. $41,593 $5! 310 $334,870 | 
Operating expenses.,.,.. . _ 9,09 _ 88m 71 238,018 0i9 
Net earnings........... . $8,024 "$12, 63 $56. 6 at 


he cross earnings of the Rome Wetertown & ee for October 


T 
were $129,946; the net éarnings were $53,4¢ 




























































































562 


THE CHRONICLE. 





[December 9, 1576, 





————— 





THE DEBT STATEMENT FOR NOVEMBER, 1876. 

The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 
‘buginees on the last day of November, 1876: 

Debt bearing interest in Coin. 





———— TT 


Latest Monetary and Commercial English News 





RATES OF EXCHANGE AT LONDON AND ON LUNUDON 
AT LATEST eva 





EXCHANGE ar LONDON— 


ee 


EXCHANGE ON LONDON, 
























































as on— TIMS. RATE aa” +} oe SATE. 
Auth’rizi 23 Interest} . | Bonds Outstanding. ° 
Character of Issue. ‘Act ng be Periods .| 8 ; ‘di 
. a | Registered. | Coupon. Amsterdam...|3 months.} 1234 12.3% short. 12 07 
—— - — Antwerp...... ws 25.3246 @25.37 4 — " «5 17 
Pe June 14, °58! 1874 |J. & J.ja@ $260,000 | $.......... Hamburg...... ” 20.60 20.64 sede = 20 : 
Ge of 1881..... tedeus Feb. &, 61) 1880 }J. & J.1b 13,797,000 4,618.000 | Paris.......... short. [25.15 $5.25 |) ose. = 25.16 
fis, Oregon War....... March 2, A 1:81 jJJ. & J.jc|_.......... 945, Paris...... .../3 morths./25.30 225.35 |i .... saad ation 3 
‘Geof 18-1............. July&A.,°61] 1881 |J. & J.j@| 126,138,550| 63,182,500} Vienna........ ‘ 12.80 @12.85 } .... |3mos 12.60 
Ge of 1881............ March 3, '63) 1881 [JJ. & J.|4@ 53.735,3:/0 21,261,700 } Berlin......... be 20.00 20.64 see short. 26.42 
RR —_ t \ 904 |M.&S.*id| 141,868,300 52 648,000 | Frankfort . ve 90.60 Th ides és 20.41 
6s, 5-208 of 1865....... Marc 1885 |M. & N.jd 35,678,250 | 114,835,400 | St, Petersburg $6 28144 @28 . Nov. 21. | 3 mos 28 19-32 
63, 5-2\e of 1865, new. March & “65 1855 |J. & J.jd 62,358,650 | 140.304.450 | Gadiz.......... es 4755 @A7K sane cece ia” - i 
' 6s, 5-208 of 1667....... March 8, 65, 1887 WJ. & J.jd 94,746,150 215.876,609 LisdDOR. .ecec- 90 days. 52 @52\ . neieis ae 
Ge, 5-208 of 1863. ..... March 3, °65! 1888 J. & J.jd@| 15,229,500 22,244,300 | Milan ../3 months, |27.80 @27.85 pees en pie 
$e, Funded Loan, 198i)July 14, °70 1881 ' Q.—F. !d ,948, 700 2:6,545,450 Genoa...... } 6 27.80 Gris ae short 27.27 
Naples.... .. x 27.80 27.85 sane nese ye 
Aggregate of debt bearing interest in coin.......| $764,755,40) $932,564,700 Madrid..... . s a @ak Nov. 22. {3 mos 48. 00 
ew York. a se Pee Nov. 24. |60 days 
Ry sizes or denominations of each issue of bonds are as follows: (@) Con ~ aie de Janeiro ess ee tilda } Oct. 23. 190 dave. ny@u 
$1,000 ae Ss 0)0. (6) coupon $1,000, registered $1,000, $5,000, $10, hia.. ie ene Sept. 23. “6 
(3 $35, yt 100 a ~y d) coupon, $59. $100, $500 and $1,000, registered, ~see Buenos Ayres.. yes aa Sept. 29.  149%¢- Rh Fo 
Valparaiso. . sese Seades Sept. 29. ” 
7s, ak ge of "350 and $100 bonds are paid annually in March. Pernambuco .. cat, eines Oct. 27. “ a 
On the above issuvs of bonds, there is a total of $8,9-8,957 of interest over-due ] Rrontevides... ‘ee, Eentiovwnets 4 Sept. 14. “ 
aad aot yet called for. The total current accrued interest to date is $26,207,539. | Bombay... ... 30 days le. 9d. Nov. 23. | 6 mos 1s. 9 316d. 
Calcutta....... a la. 9d. Nov. 22. - 1s. 
Debt Bearing Interest in Lawful Money. Hong Kong.. 6 38. 10d Nov. 10. és 8s. 164. 
i Shanghai...... ¥7 58. 3d. Nov. 10. « 5s. 84.@5e. 34d. 
| Principal. Interest | Singapore. . ” 38. 10% d. Sept. 16.) ‘* '3a.itd. 98.14 Kd. 
! Alexandria. . Mn oe Nov. 22. | 3 moa. | 96 











3a, Navy pension, Act July 23,'68, Int. app!'d only to pens'ns $14,000,000 $175,000 





Debt on Which Interest Has Ceased Since Maturity. 


Thore is a total amount of over-due debt yet outstanding, which has never 

































































Been presented for payment, of $2,291,709 principal and $160,945 interest. Of 
this amount, 21,475,302 is on the “ called"’ five-twenties. 
Debt Bearing no Interest. 
™ Authorizing 
Character of Iseue. Acta. Iasues Amount. Total. 
: ; July 17, °61 | a 
Old d notes... - Feb. 12, 62 t ie “TTTi. a went Be ° : S@eccse $65,607 
Feb. 25, "62 rior to _ 95, 369 252 
. , Serica of 1869) 203,897,592 
Legal-tender notes... 4 +a rt | Series of 1874 56,841,079 
° . ‘Series of 1875| 75,803,077]. 365,911.009 
‘Cortificates of deposit..j/Jume 8, °72..| ......... cccfeccceees one 40,725,000 
iWirat.......:. 4, . 94,086 
July 17, °62| Second ...... 3,116,719 
Practional currency..~|Mar. 3, °63 ‘Thi enioneund 3,063,358 
June 30, *64 | \Fourth....__. 6,277,789 
: SS ccccsus 10,656,554 27,408, 5 
Ooin eertificates........ i Ci cdiace seneedimcen deake 87,413,600 
OR he ae of debt icommge no natenest swieeteoenneeces© © enue $47: $172,523.716 
BE shitite otinskctee altace. sare ra pelle { 17,827 
BRecapitulation. 
Amount 
Outstanding.} Interest. 
DEBT BEARING INTEREST IN COIN— - - 
i ncteene scesQheds ences seeseneds $984,999, 650 
PI eiecsscherdsenss soosescnss 712.320,450} 
Total debt bearing interest incoin... .......... $1,697,320,100) $35,196,497 
DEBT BEARING INTEREST IN LawFuL Monzy— 
Navy pension fund at 3 percent ............ ..... 14,000,000} 175,000 
Dest ON WHICH INT. HAS CEASED SINCE MATURITY. 2,291,700) 160,945 
BEARING NO INTEREST— 
Old demand and aa © tender notes... .........0 $366,976,607 
Certificates of deposit... 2... ccc cee eee ee eee 725, 
Practional curre ~ | eentede’ ie tin ae 27,408, 508} 
Oertificates of gold deposited..................-.. 37,413,00} 
Total debt bearing no interest.................. $472,523,716 ne tnt 
i ishtectieighsaeeneae 5e0e-senedl | sabanccnel 17,527 
I ee Se, a $2, 186,135,516] $37,550,269 
etal debt, principal and interest, to date, including interest due 
wot presented RS Set iaciuins ane wad. cédweniies 2, 221,685, 735 
— Im THE TREASURY— 
in. “<. ihe nind Rebs eheddebéns sane senkabee 79,881.471 
Rpocial 26; 11,743,215 
Rogeiel Sopoat bs held for redemption of certificates of deposit} 
Dine canbe saneses a5. 606 iin sieiididaiiiiha- tdaicienaial 40,725,000 
Ee a ee bediacdedsbosen  $132.249, 686 
Debt, less amount the Treasury, Dec. 1, 1876.......... ..seees. 2,089, 336,099 
Jpebt, less amount in the Treasury, Nov * * Dbveseses seaceds 2 2;038, 873,436 
Increase of debt during the past month..... ... Waseateediae $457,662 
Decrease of debt since June SP Se 10, 103,245 








@onds Issucd to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 
































Interest ) Interest |Balance of 
Character of Issue. Amount paid by jrepaid by ~ aid 
Outsiand’g. United St’s)tr’nsp’t’n. vU.B. 

Contra! Pacific. jauen Seanceebucs $25,585, 120) $12,550,504] $1,268,632 $11.3 312,172 172 
Kansas Pacific............. .... 6,393,000 3. 482,073} 1,501,627 1,930,445 
Union Pacific.. 27,236,512; 13,51~ B15 4,126,239! 9,491,684 
©entral Branch, "Union Pacific.. 1,690,000} 877, 44,408 833,100 
Western Pacific............ .... 1,¢ 70,560 640,613 9,367 831,246 
Sioux City and Pacific.......... 1 ‘628, 320 780,403 39,470) 740, 932 
ER ee eee rer $64,623,512' $32,030,218) $6,990,335] $25,089, S82 





The Pacific Railroad bonds are all panes under the actsof July 1, 1862, and 

— | Stee: — = ym ye a ~ in the a of 7 000, 6 000 
¢ ear 6 per cent in B ¢urrenc e January 1 an 

@ud mature 30 years from their date, ” on . wet 

















[From our own corresponient.] 
LONDON, Saturday, Nov. 25, 1876. 
On the whole, a firmer tone pervades the money market, but 

there is no activity. The rates of discount tend upwards, and. 
very little accommodation is now obtainable. under. 1 per cent. 
There has, of late, been a marked reduction in the supply of ua-: 
employed money, but it is still very considerable. On the 11th 

of October last, the total of ‘‘ private deposits” amounted to 
£30,003,658 ; but from that point, there has been a decline te © 
£25,914,347, or tothe extent of £4,089,311. It is still, however, 
rather more than £5,000,000 in excess of last year. This circum- 
stance, together with the quietness still prevailing in business, 
checks any rapid upward movement in pricee. The present year 

promises to show a very low average rate of discount in the Lon- 

don money market. It cannot, indeed, be otherwise, as the official 
minimum has already been at two per cent. for 31 weeks, and it 
seems probable that the average for the year will rule under 3 
per cent. Although money has been still cheaper in former 
years, and especially after the panic of 1866, yet it has been at 
a rate below the average, which is usually the case after periods 
of panic. The panic of 1866 was brief and sharp, and wasa 
domestic one ; but, although there has been no decennial crisis im 
1876, there have been numerous convulsions during the last few 
years, and these are operating effectively upon the money market 
just now. Inspite, however, of the curtailment of our trade of late, 
there has been a vast increase since 1866. It has, in fact, been at 
the rate of no less than £12,000,000 per annum, the inward and out- 
ward trade in 1866 being valued at £534,196,000, while last year 
it reached the heavy total of £655,553,000, being an increase of 
£121,357,000. Even these large figures show, however, a dimi- 
nution compared with 1873, ix which year our imports were 
valued at £371,287,400, and our exports at £311,004,765; but a 


good deal of the increased trade of that year, and of its predeces- 


sor, was due to the fact that France and Germany had in 1870 and 
1871 been at war, in consequence of which continental trade was 
much disorganized, and numercus orders were sent to this coun- 
try for execution. A good deal of that acquired trade has loag 
since reverted to its former owners, and this is one cause of the 
less favorable comparison our trade now makes with former years. 
But, although we have had no crisis this year, there have been 
many of late, and they have been political, as well as commercial 
and financial. The United States has been suffering since 1873 
from the conversion of too much floating into fixed capital, and 
large sums of money have thus been locked up in unprofitable 
enterprise ; there has been a financial panic in Germany; while 
the English public have not only lost large sums of money in 
their investments in foreign securities and in public companies, 
but there has also been a commercial panic, which has. been 
attended with serious disasters. Then there has been the Franco- 
German war, and the heavy fall in the price of silver, and we 
have now Europe in a state of intense anxiety, awaiting the 
result of the Conference at Constantinople. The majority of 
these disasters has occurred since November, 1873, and there- 
fore in the brief period of three yeara, If, then, we have had no 
panic in 1376, there has of late been aufficiont trouble to justify 
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ite absence, and, perhaps, if peace is assured, we may take a more 
hopeful view of the future. The fellowing figures, showing the 
average rates of interest at the Bank of England since 186i, will 
prove of interest: 


P. Cs 
1961. Si | 1945........... » A a pas | Leeeanmdins 4% 
1862. ‘ 3g | 1866 . a 83 | 1874 ue BY 
a 435 | 1867.... .. 26 a, 66) ll 3% 
SE. cevnwesct Ge BED. ccntcws sce BENE BOMBS cc ccccce 43; | 1876, about. .. 2% 


Money has been in fair demand dutlie the week, and the rates 
of discount have ruled firm. Annexed are the quotations: 


Per cent. | Open-marxket rates: Per cent. 
Bank rate...... Phcccasee cece 2 4 months’ bank bills...... 1M@1% 
-market rates: 6 monthe’ bank bille...... | 16 D244 
and 60days’ bills...... ixet i | 4 and 6 montha’ trade bills. 2 @3 
$ months’ bille............. 


The rates of interest allowed for deposits are unaltered. The 
City Bank. have announced that they intend to discontinue the 
practice of allowing interest to customers on their minimum 
monthly balances. The smallness of banking profits just now 
has compelled them to adopt that course : 


Per cent. 
Private and joint-stock banks.. ee ee Eeyore eee 
Discount houses at call. Seeeses. 0006 cocnGaawanecenseesbes te @* 
Discount houses with 7 days’ notice.. eee re gocodeneeesseseeseen @ ‘4 
Discount houses with 14 days’ notice... 2... ..c. ccc ce ee cee coe setecee §«- OH 


Annexed is astatement indies the wines position of the Bank 
of England, the Bank rate of discount, the price of Console, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair eecond quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years : 


1872. 1873. 1874, 1875. 1876. 
Circulation, including ¢£ £ £ £ £ 
bank post bills....... 24,991,252 25,195,5°0 26,153,036 27,696,972 28,162,985 
Public depusits........ 8,59 ,235 5,181,686 4,475,788 3,593,788 6,037,391 
Other deposits......... 19, (31 "821 18,783,382 17.826.567 20,855,153 25,914,347 
Government securities. 13,259,523 12,543,489 13,534,656 12,512,834 15,789,297 
Other securities... ...... 19.496 236 «18, 283, 097 17,456,157 19,104,628 16,342,667 
eve of notes and 
ARES Seer aE 13,063,493 11,248,643 9,291,009 10,839,117 17,653,891 
Pa and bullion ir 
both departments. ... 20,678,143 21,039,793 20,124,114 23,197,842 30,456,796 
Bank-rate.......ccsec. 6p. Cc. 6 p. c. Sp.c. 8 p. ¢c. 2 p.c. 
pee 92% 9314 934 9544 95 44 
English wheat......... 56a. ¥d 6is.1d. 483. 5d. 478. Od. 48a. 1d. 
Mid. Upland cotton.. 9%d. 8 7-l6d. 4d, 6%d. tigd. 
No.40 mule twist fair 24 
awtaes connie is. 2&2. 1d. is. Od. 1s. Od. ilMd. 


Clearing, House return. 86, 413. 000 a5, “496, 000 88,752, 000 81, 657, 000 89,667 ,0U0 


The position of the Bank has not materially altered. The pro. 
portion of reserve to liabilities is 54.63 per cent. There has been 
a further diminution in the supply of bullion, but it is less than 
had been expected, a fairamount of coin having been received 
from the provinces during the week. The total supply is stil) 
£30,456,796, being an increase of about £7,250,000 compared with 
last year. The total reserve is £17,653,891, or about £6,800,000 
in excess of last year. 

The demand for gold during the week has been chiefly for 
eagles for transmission to New York, or for sovereigns for South 
America. The amount thus absorbed has amounted to between 
£600,000 and £700,000. In the silver market more firmness has 
been apparent. The diminished supplies from the United States 
and the belief which prevails that Italy is about to improve her 
currency, by coining large amounts of silver, have given a better 
tone to the market, while the improved demand for the means of 
remittance to the East has also made its influence felt. The 
improving state of this market is having a good effect upon our 
Indian trade the advance established from the lowest point being 
mow about 7}d. per ounce. Annexed are the present quotations 
for bullion: 

QUOTATIONS POR BULLION, 
GOLD. 


8. d. . 
ainsi tiie ati ene ak wine dein eel per oz. standard. 77 9342%7 10 
Bar Gold, refinable..............c0.eeeeeees per oz. standard. 77 RYE) hag 
SUIT, onccane. cavecese: cogs sveceseceseeee peroz. 75 6 78 0 
South American Donbloons...... 2.0... ce ccec eee ceee peroz. 73 9 é ant 

United States Gold Coin ®eeeveeeeaeer se ®@eeeeeee eee DOF OZ. 16 3 @ 76 54 

DTT .n46 ctenserss ‘8600::44, cocgneceoecdos peroz. 76 34@.... 

SILVER a d. 
FETC! AED OT per oz., standard. 54% siiiien 
Bar Silver. aon a6 5 gre. —_ .- per Og., standard. 54% g sone 
Mexican Dollar capes -- per o 02z., i bane price. 5i eee 
Spanien Dollars (Caroius).. auesseebecs out ..per 1 ove 3 sees 
Site adieeee  semnnel ees ccee 


per o 
Quicksilver, “£8 108. @29. ‘Discount, 8 per cont. 


The periodical sale of bills on India was held at the Bank of 
England on Wednesday. The amount allotted was £350,000, 
£193,800 being to Calcutta, £150,000 to Bombay, and £6,200 to 
Madras. Tenders on Calcutta and Madras for bills at is. 84d. 
and for telegraphic transfers at 1s. 8 15-16d. received about 10 
per cent., while applicants for bills on Bombay at ls. 8d. 


received about 83 per ceat. 


The following are the rates of discount at the mending cities 
abroad: 











Bank Oven | Bank Open 
ne on be yn er = rg 
. percent. per cent. per cen’ 
ee paskodese 8 1 ee 2 «86688 
Amsterdam ...... eccce 8 Turin, Florence and 
Hamburg .. os 456 8 DE kdb acddocctcse 5 4 
eee 44 38 Leipzig...... vindeeo eed 446 8% 
Frankfort.......... coe «€©646%HhmUUC<C~—CSS Scd+e ieee boetseees 5 44g 
Vienna and Trieste 436 4 Geneva.. endear 4 4 
Madrid, Cadizaud Bar- OX ae a 
celona.. . 6 8 @ | Calcutta.......... ‘ are 
Lisbon and Oporto... 6 5 Copenhagen. .. .... . of 
St. Petersburg.... .... 6 7@9 Constantinople edeees 


At a meeting of Paraguayan bondholders held on W ednesday, 
the bondholders were urged to assist in the formation of a 
National Bank for that republic. The scheme was introduced 
some months since, and it is not, of course, surprising that a 
want of success has attended the effort. Bondholders are per- 
suaded to believe that the establishment of such an institution 
would be conducive to their own interests, but up to the present 
time they have been strongly disposed to avoid the risk. 

The Committee of the Stock Exchange have ordered the City 
of Toronto (Ontario) six per cent sterling consolidated loan. 
debentures to be quoted in the official list. 

The report of the Governor and Committee of the Hudgon’s 
Bay Company, to be presented to the shareholders on the 20th 
inst., states that the committee desire to remind the proprietors 
that at this season of the year the accounts from the various de- 
partments have not come to hand, and that, until the accounts 
have been finally adjusted and incorporated with the accounts 
of the company, it is obviously impossible to state even approxi- 
mately the result of the year’s operaticns. The returns of the 
Western Denartment were sold as usual in December, and the 
committee regret to state that the prices realized compare unfav- 
orably with those obtained at the corresponding sale of last year, 
This fact cannot fail to produce a marked effect upon the result 
of the accounts from Vancouver’s Island and British Columbia, 
and it is to be feared that these, when closed, wil! leave but a 
small amount of profit, while it may be mentioned that for the 
few previous years the average return upon the capital employed 
in that department has been of a satisfactory character. In 
reference to the prospects of the spring sales, it is necessary te 
mention that the continued depression in trade both at home aad 
abroad, especially in Russia and the United States, leads to the 
opinion that the reduced prices already alluded to are likely to 
continue.. Under these circumstances, the committee find it more 
than usually difficult to forecast the probable issue of the 
accounts, and they regret that after mature consideration they 
do not feel justified in recommending the payment of an interim 
dividend as usual at this season of the year. 

The half-yearly report of the Trust and Loan Company of Can- 
ada states that the total] net balance, including £2,003 brought 
forward, amounts to £25,325, out of which the directors recom- 
mend a dividend at the rate of 8 per cent and a bonus of 1 per 
cent per annum free of income tax, leaving (after adding £8,313 
to the reserve fund) £762 to be carried forward. 

The diplomatic correspondence which has been published this 
week in connection with the difficulties in Turkey, and the 
assurances given by the Czar of Russia that he desired peace, 
have had a good effect upon the stock markets, and the value of 
most classes of securities has had an upward tendency. The 
Stock Exchange has been speculating a good deal amongst its 
own members, and all sorts of reports have been spread, but the 
outside public are holding aloof, and are investing the little 
money they have in sound descriptions of securities. These are, 
of course, dear, and do not yield much interest; but capital is 
still timid, and but little disposition is shown to incur much 
risk. Though there is naturally a general wish for peace, yet 
all are compelled to believe that the future is fraught with dan- 
ger, and hence business is conducted in nearly every department 
with much caution. 

Though wanting in animation, the trade for wheat has been 
firm during the week, and, in some instances, rather higher prices 
have been obtained. The supply of wheat afloat now some- 
what exceeds 2,000,000 quarters, and the fact has naturally led 
to a very cautious policy on the part of buyers. The advance im 
the price of English wheat since last harvest is only about. 
2s. 6d. per quarter, and yet the supply afloat has, almost imper- 
ceptibly, increased from 1,250,000 quarters to rather more than 
2,000,000 quarters. Millers naturally believe, therefore, that our 
wants, great as they are, will be freely supplied at the current 
low prices. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, vis. , 
from the ist September to the close of last week, compared with 
the corresponding periods in the three previous years: 
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: e483 Department Reports. 
bocce eeeesceeees sso Wt. 8,202,177 — 16,439.495 10,757,470 10,048,240 
ney Pree STH OHH Hee RE enter yt : ee yes Po PAPAPALYLYIYLVYAIY Fi EP PLP LLL LD, 
Peas «0... ee 850,446 330,450 245.873 1sa.ors REPORT OF THE SECRETARY OF THE TREASURY. 
CBDE . 22. cece scccccces se eeee , 105,65! 21, &, : 4 
Indian Corn ........... vee. 10,267,827 5,524.117 3,079,239 4,499,939 | Zothe Hon. The Speaker of the House of Representatives : 
SET webct. cduc encese... 2008 Ee 1,427,912 1,162,637 1,249, 485 TREASURY DEPARTMENT 
EXPORTS. ; . 7 
Wheat . cwl. 279,585 66,951 100,179 1,151,521 Washington, D. C., December 4, i876. { 
er tte eteeeeee seen tree Pi osnas a iee ayia |, Si: Complying with the requirements of law, I have the 
pean ese cidata - ae 3.273 4.930 5.574 | honor to submit the following report : 
BeanS,......0.00. 2-00 6,472 3,252 665 347 | RECEIPTS AND EXPENDITURES FOR THE ¥ISCAL YEAR ENDING 
Indian Corn ....... elaknune 141,369 7.549 31,341 49,941 JUNE 30, 1876 
nidtiraiens: dnhee sien a aa 12,471 3,915 20,734 52,350 . 


Considering how small was the crop, the deliveries of home- 
grown produce are still somewhat important, the total in the 150 
principal markets of Kogland and Wales for last week having 
been 49,586 quarters, against 40,283 quarters last year. In the 
whole kingdom it is estimated that they were 198,350 quarters, 
against 161,200 quarters in 1875. Since harvest the sales in the 
150 principal markets have been 643,737 quarters, against 582,711 
quarters ; while in the whole kingdom it is computed that they 
have been 2,575,000 quarters, against 2,331,000 quarters, showing 
an increase of 244,000 quarters. It is estimated that the follow- 
ing quantities of produce have been placed upon the British 
markets since harvest : 





1676. 1875. 1874. 1873. 

cwrt. cwt., cwrt. cwt. 
BeNGTED GE WORE..00 coe cccccccsos 8,292,177 16,429,495 10,757,470 10,048,240 
Imports of flour...................- 1,885,093 1,427,912 1,162,637 1,244.48 
Sales of home-grown produce..... 11,587,309 10,489,000 13,561,209 12,812,600 
RS RE an atnaaeee 21,264,576 28,256,437 25,481,307 24,110.325 
S&xports of wheat and flour........ 292,056 70,866 120,913 1,203,881 
Ge ee ee .20,972,520 28,235.57! 256,360,394 22,906.444 
Average price of English wheat.... 47a. bd. 47s. 3d. 458. 5d. Ela. 11d. 


The trade of the country remains extremely quiet, and as we 
sha!), in 3 few days, be entering upon the last month of the year, 
we can scarcely expect any revival to take place until this year’s 
accounts have in some measure been adjusted. It is scarcely 
necessary to say that the course of business in 1577 will be chiefly 
regulated by the result of the conference, and merchants hope, 
therefore, not only that war will be avoided, but that the solu- 
tion of matters in dispute will be so thorough as to prevent the 
possibility of their recurring. The fear is, huwever, that as long 
as Turkey is the ruling power in the disaffected provinces, there 
will be no satisfaction to, or contentment amorgst, the oppressed 
Christians, and hence many apprehend that the difficulty can 
only be solved by war. The wily Turk, as is evident from recent 
procrastinations, depends greatly for his power upon his belief in 
the jealousies of the Great Powers regardirg the revolted prov- 
inces, but if those Powers can only agree—which is undoubtedly 
the primary difficulty—the Turkish Government would soon find 
that its astuteness was of very little avail. 

The wool sales continue to be well attended by home and for- 
eign buyers, aod there is still keen competition at about the 
recent improvement. 





Eaglish Market Keports—fer Cable. 
The daily closing quotationsin the markets of London and Liver. 
1 forthe past week have been reported by cable, as shown in 
the following summary: 
London Money gnd Stock Market.—The bullion in the Bank of 
England has decreased £56,000 during the week. 
Sat. Mon. Tues. Wed. Thur. Fri. 
‘Consois for money.. % 9-16 937-16 93 11-16 93% 93 138-16- 93% 
**  account..'93 9-16 93 7-16 98 11-16 93% 93 13-16 93% 
U.8.66 (5-208,)"63(0ld)108% 103% 103% «104 194 104 
rr + 1867... !99346 109 106% 109% Cd 110 
©. S. 10-40s........ ~on 107% 107% 107 107 4 107 3 


New Dicisuecocbet o0 1°54 1055; 105% (534 106 
. The quotations for United States new fives at Frankfort were: 
U. S. new fives..... 1033 100% 109% 10: '¢ 101% ' 10i% 


verpool Cotton Mirkst.—See special report of cotton. 
Liverpoo Breadstuffs Market.— 
Sat. 


Mon. Tues. Wed. Thnur. Fri. 
Ba €44 644 0846 644 4 & 
Fiour (éxtra S:ate)..... @bb! 23 0 23 «0 23 ~=«0 23 0 23 0 23 490 
Wheat (R. W. spring). @ctl 9 6 96 97 97 97.99 
= Seen Col ones ps ~ we 10 0 19 0 10 90 10 0 10 90 
a, * Av. Cal. white).. ** 10 9 10 9 10 10 19 {0 10 10 10 11 
“ §6(C. White club)... * 10 10 10 30 lt 1 it 1 11 1 11 2 
Qorn (n.W. mix.) @ quarter 27 0 276 20 % 0 290 247696 
Peas (Canadian) @ auarter36 6 36 6 36 6 36 6 366 36 6 
Liverpool Provisions Market.— 
8 . % raw Wed. Thar. Fri. 
é.% ; s.d. 38. d. 8. d, 8. d 8. d. 8. d. 
Beef (new wint’rcur'd)®tc 82 0 £82 0 20 #£=§2 0 80 60 8) O 
Pork (W’t. mess).... @bb!i 70 0 70 6 10 0 70 0 70 0 70 O 
Pecan 0.2. wid)... 8 owt 436 43 6 436 46 46 438 6 
d (American).... “* 53 0 540 55 0 55 0 5 0 55 0 
Cheese (Amer’n fine) “* 70 0 70 0 77 0 700 7WO0 70 0 
Liverpool Produce Market.— 
' Sat. Mon Tues Wed, Thur. Fri. 
s.d. 3s. d. 8. d. 2. & & & & 
Rosin(common)... ®@cwt.. 59 5 9 5 9 5 9 59 59 
*..., am 7 10 6 10 6 10 6 lv 6 19 6 10 6 
Petroleu.n(refined)....@ga! 19% 19% 19% 20 20% 20x 
-» 8 (spirite)..... i 11 11 11 il I! 11 
Tallow(prime City)..@cwt.42 9 42 9 79 429 49 42 6 
Gloverseed({Am.red).. * 500 5 0 300 8&0 5800 SO @ 
Spirite turpentine..... “ 30 0 30 0 Bb 0 39 0 3) 6 31 0 


London Produce and Oil Markets.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
£ae.d. £5442 8.d. £8.42. £€8.4d £a.d 
Lins’dc’ke(obl).Btr.19 00 10 00 10 9 


The moneys received and covered into the treasury by warrantg 
and the net expenditures by warrants, during the fiscal year ead 
ing June 30, 1876, were as follows : 


























Recetpts. apendtiures. 
IIE, dinics atescne $148,071,984 61 | Civil expenses........ $17,232,245 83 
Internal revenue...... 116,700, 732 03 | Foreign intercourse... 1,410,262 60 
Sales of public lands... 1,1%9,466 95 | Indians........ ....... 5.966.088 17 
Tax oncirculation and Es c00c0ces - s000 28,267,395 60 
deposits of national Military establishment, 
i eénee |." sanagees 7,328,573 29 including fortifica- 
Repayment of interest tions, river and har- 
by Pacific Railway A ber . improvements, 
companies.......... 718,179 96] and arsenals ....... 33,070,688 64 
Customs’ fines, penal- Naval establishment 
BOs: < eewoveee- oe 183,707 86 | including vesselsan 
Labor, drayage, stor- machinery and im- 
SPC. cues ov oss¢ 1,026,346 03 provements at navy 
Sales of Indian truat Di sicerchaseanane 16,963,309 92 
SI cid mene: acting. 190,160 29 | Miecellaneous civil, in- 
Fees--consular, letters- cluding public build- 
patent, and land.... 2,009,280 92 | ings, light houses, 
Proceeds of sales cf and collecting the 
government property 1,852,714 94 TEVENUCB....... vee 48,315,872 45 
Marine hospits! tax... $45,679 92 | Interest on the public 
Steamboat fees........ 265,533 € debt, including inter- 
Profits on colpage, &. 1,741,117 8:] est on bonds irsned 
Tax on sealskings..... 317,58 t to Pacific Railway 
Miecellaneous sources. 1,877,201 05{ compaunies........... 100, 243,271 23 
Total ordinary receipts $283,753,493 36 Total net expendi- 
Premium on sales of | I payne $258,459,797 33 
Distbcadetannedeed 3,723,545 80 | Redemption of the 
public debt.......... 51,859,464 80 
Tota) net receipts, ex- Judgments of Court of 
clusive of loans...... $237,492 089 16] Alabama Claims..... 6,641,267 26 
Proceeds of bonds o ’ —_—— - 
1881, Genevaaward.. 6,613,826 12] Total net disburse- 
PAGES... 02 c0s0c0e0s $316,990,549 39 
Total net receipts.... $291,095,665 28 | Balance in Treasury ; 
Balance in ‘Treasury June 30, 1876........ 121,807,782 30 
June 30, 1875, inciud- —~ 
ing deposits of coin Total .............c0e $438,798, 284 00 
and Jnited States 
notes represented b 
certificates outstand- 
TE cosvcnsec os+0+0e rewean as 
Total available cash... $138,798,281 69 





This statement shows that the net revenues for the fiscel year ) 
were | duehed émabseeta-adannee 
And that the net expenditurcs were....... .....se-ceersesccese 258,459,727 33 


“eee +-eee er ee tree eoeweeeeeeneee £88088 





Leaving a surplus revenue, exclusive of provision for the sink- 

Bs Di necccvececes seccbaneseveseddeess escsceceeesas ces $20,022,241 88 

In the Jast Annual Report, page VI, the Secretary stated that 
in the judgment of the Department the revenues for this fiscal 
year would reach the sum of $297,456,145 14, and the expendi- 
tures the sum of $268,447,543 76, showing that there would bea 
surplus revenue of $29,008,601 38. By the statement of actual 
receipts and expenditures for this fiscal year it will be seen that 
the revenues yielded $287,482,039 16, or $9,974,105 98 less than 
the estimate, and that the net expenses amounted to. $258,459,797 
33, or $9,987,746 43 less than was anticipated, exhibiting a sur- 
plus revenue of $29,022,241 83, or $13,640 45 in excess of the 
amount contemplated. It will thus be perceived that the eati- 
mates, when taken as a whole, were remarkably reliable, varying 
from the actual results realized by the Treasury only to the 
extent of $13,640 45. 
RECEIPTS AND EXPENDITURES FOR THE FISCAL YEAR BENDING 

JUNE 30, 1877. 


The receipts and expenditures during the first quarter were— 

















Receipts. . Exrpendi‘ures. 
Customs....... ....... $37,554,728 53 | Civil and miscellaneous 
Internal revenue ..... 28 813,336 37| expenses, including 
Sales of public lands. . 252,005 63 ublic buildings, 
Tax oncirculation,&c , ~ ight houses, and col- 
of national banks.... 3,534,707 87| lecting the revenues. $15,937,208 41 
Repayment of interest DT sentes eescers 1,434,766 93 
by Pacific railways... 97.902 59 | Pensions........ ..... 8,382,357 98 
Customs’ fines, &c.... 17,695 27} Military establish- 
Consular, patent, and ment, including fort- 
other fees.... ....... 425,684 75] ifications, river and 
Proceeds of sales: of harbor improvem'ts, 
government property 171.875 36] and arsenals....... -. 9,716,661 35 
Miscellaneous sources,. 2,123 069 16| Naval establishment, © 
—| including vessels and 
Net ordinary receipts.. $72,991,005 53] machivery and im- 
Premium on sales of provements at navy 
ae » s o ) 8 ree 6,174,363 96 
- Interest on the public 
$73,110,524 49] debt, including Paci- 
Proceeds of bonds of fic Railway bonds... 37,107,560 63 
1381, Geneva Award. 2,408,415 55 
———— } Total ordinary expen- 

Total net ordinary re- RS ose sha cuehes $78,761,893 2% 
EE, 500 ceanees) «e.s $75,513,970 02 | Redemption of public 
Balance in Ticasury ies tae eckteeees 3,619,648 77 

June 20, 1876.... .... 121,897,732 30 | Judgments of Court of 
——-——j{ Alabama Claims...., 2,353,634 21 





Total available. ... $197,331,702 3 
Total exponditures.... $54,724,176 24 
{ Balance in Treasury 
Sept. 30, 1576........ 112,507,526 08 


Total... .ccceeeess $197,321,702 32 








100100 0 10 0 0 

Linseed(Caicutta)..... 6520 52 9 52 0 52 0 62 90 52 0 
Sagar(No.12 D’ch std) 

On spot, 8 cwt..... 32 0 32 0 32 0 32 (0 32 0 32 0 

Sperm oil..... Btun.. 9100 Stood 91 00 31 0 8 91006 8: 60 

hale oil...... ** .260C 25 00 3 00 35 0 0 35 00 35 00 

Linseed oil....8 cwt. 9 25 9 26 0 2 3 %6 3 26 3 


For the remaining three quarters it is estimated that tho 
ceosipts and expenditures will be— 
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fecetpts. $59,445,271 47 | Civil and Jere: commencement and close of the fiscal year, and of the item of 
WStOMB.....06006 cee - ce : : ”» 
— revenue...... 91,511,653 63}  oue, inelading public ** interest due and uupaid, and accrued interest to date, which, 
Sale of publie lands... 800,000 00} bnildings........... . $29,000,000 09} in the monthly debt statement, is treated as a liability of the 
Taxon national bauks 3,600,000 (0| Indians ....... 100 ees 4,060,000 v0 | Government, precisely as is the principal of the debt, but which 
erence. 7 y 900,000 co Sag sa Su SOD + is not so considered in ths statement of receipts and expenditures. 
Qustoms’ fives, penal- Naval establichmenr... 7,500,000 00 | The cash in the Treisury July 1, 1875, as shown by the monthly 
ther, and forfeitures. 76,000 00 | Interest on the public debt state nent of that date, and which embraced only the 
Coosular, patent, and Tidtssese seseueeee 61,876,880 C9 moneys Officially reported to the Department at the time of . 
other fees.. ........ 1,200,600 00 : its issue, was........ » Seme ahesannddedcbennd nial ouaessne ..--- $142,243, 361 62 
Preroeds of sales of Total ordinary cx- The cash in the Treigury July 1, 1875, as shown by the account 
ublic property... .. 230,000 00; penditures ... ...... $158,875,866 09 of receipts and expenditure, (the books from which it is pre- 
Misceliaceous gources, pared usually being kept open for a period of forty-five days, 
including premium ° sO as to include at the date of closing the account ali the 
eer 4,000,000 00 revenues deposited at the different places of deposit through 
out the country within the period covered by the same, and 
Total net receipts.. $191,181,925 10 which are unascertained at the time of the issue of the 





It will be observed from the statement of actual receipts and 
expenditures for the first quarter (that ending Sept. 30) and of 
the estimates of the same for the remaining three quarters, based 
upon existing laws, that it is expected that the revenues for the 
current fiscal year will yield the sum of $264,292,449 59, and that 
the expenditures will amount to $237.628,753 35, which will 
jeave a surplus revenue of $26,663,616 24. 

The amount which should be applied to the sinking fund is 
estimated at $33,705,806 67. The surplus revenues will fall 
below that amount, in the opinion of the Department, by not less 
than $7,042,110 43. 

ESTIMA'ES FOR THE FISUAL YEAR ENDING JUNE 30, 1878. 

It is estimated that the receipts and ordinary expenditures for 
the fiscal year ending June 30, 1878, will be— 

Receipts Faxpenditures 
Yustome..........+.... $189,000,000 00 








( ,000, Civil expenses... .... $15,209,000 00 
Internal revenue ..... 123,000,000 00 | Foreign intercourse... 1,245,000 CO 
Bales of publiciands.. 1,200,000 00 f Indians................ 5,342,000 00 
Tax on circulation of Ee 28,500,000 00 
_ pational banks...... 7,350,000 00 | Military establishment, 
Reimbursement of in- including fortifica- 

terest by Pacific Rail- tions, river and har- 

way companies...... 350,000 00 bor improvements, 
Customs’ fines, penal- and arsenals... ..... 26,500,009 00 

ties, and forfeitures. 150,000 00 | Naval establishment, 


meular, Jettere-pa- including vessels and 

tent, and other fees.. 2,250,000 00| machinery and im- 

Proceeds of salen of = at navy 
ards 


government property 250,000 (0; y y eeeneebeneas es 16,000,060 00 
Miscellaneous sources. 5,500,000 00| Civil and miscellane- 
ous, ane pcr 
buildings, ght- 


houses, collecting 

revenues, mai] steam- 

ship service, detic- 

iency in postal rev- 

enues, public print- 
Ditdéeedinhenman 42,000,000 00 


ebt ..... ... .. 94,286,204 00 
Intereet on Pacific Rail- 
way bonds.......... 3,677,410 00 
Tota] estimated ex- 
pendituree, exclu- 
sive of einking- 
fund account and 
principal of the 
op eeccce cose cece $270,050 ,000 00 public debt. ...... $248,350, 704 00 
Upon the basis of these estimates, there will be a surplus 
revenue for the fiscal year 1878, applicable tothe sinking fund, 
of $26,699,296. The estimated amount required by law to be 
set apart for that fund is $35,391,096 60. If, therefore, these 
estimates shall prove to be approximately correct, there will be 
a deficiency in this account of $8,691,800 60. 
The estimates received from the several Executive Departments 
are as follows: . 
































a ik dice endemknses $2,913,722 20 
Bxecutive establishment. ...... phe Greededuesents Geseseus ceeeede 15,999,199 38 
a 5 ee al aie uw wige paciatiiewe Vedaubaseee 3,911,400 CO 
Poreign intercourse....... ae coenbsoensetds aObecceeseosenes 1,245,997 50 
Military establishment .. .......... @ enecccecs soba sensacsenes . 32,215,595 90 
Naval establishment... 2. 20... cee cece cece eceeces sadduhouboos 19,430,012 69 
ccd Jace tumeebed beub acotocsiede’ See vbeedeabidened .  -,342,899 12 
Pensions 7e*ee@ereeseesreeeeeenee @eeeeee e*ee ee@ee-eeteeece eee eeee eee @eee ,533,050 09 
Public works : 
Treasury Department..... ...... ee seee seceeees $4,265,196 65 
War Department ......... iaetdeccdddes ccsedeeds 8,793,227 70 
Navy eet ele acl Shit iedt ented swebans-on 2,900.096 00 
Interior Department... ...........0.seeceeeeeee 837,982 62 
Department of Agriculture.................0%.- 13,450 00 
Department of Justice........... 5 sdebaticeoons $2,500 CO— 26,951,452 97 
ta. cbnecce’ p6le dpiseceascdavedeccoesosceacescesce’ + San 
LE AE LM, LN ie AIO ie DEL AD 10,558,545 85 
Permanent appropriatione, (inc'uding $85,391,096 60 for sinking 
fand).... eeeeese e@eecerve pow eeeereeese SO er esseeseesteeereeee @ ee 146,506,576 26 
Titian sedscieseruebioeons CRS TECE See SESH ESEH ESSE SESE HES $299,611,671 00 
REDUCTION OF THE PUBLIC DEBT. 
Principal of the debt Jaly 1, 1875....... 6. ..0. -cceeeee eeeee $2,232,284,531 95 
Interest due and unpaid, and accrued interest to date...... ; 38,647,555 19 
_ Totaldebt....... Nédde shaedeewee eu oes shia dana tnaaeiaula $2,270.932,088 14 
Cash in the Treasury............... 0 ewsecccceecees Sgreoseeeees 142,243,261 82 
Debt, less cash in the Treasury..... ........0.6 cccceeeee $2, 128,688,726 32 
Prineipal of the debt Joly 1, 1816.2... 2... .... ccc cece cece neces $2,180,395,067 15 
Interest due and uspaid, and accrued interest to date........ 38,514,004 54 
. Total debt....... RE REO RE cai ae . $2,218,909,07! 69 
PE ES © cdcebced cose ovadneesenss secc'eede .. 119,469,726 70 
Debt, less cash in the Treasury.... . 22.0.0... cc cece cees $2,095,439,344 99 
Showing a reduction, 2# above etated, of........... ....cceee $29,249,381 33 


It will be observed that the surplus revenues, exclusive of 
provision for the sinking fund, as shown in the statement of 
reeeipts and expenditures for the fiscal year, were $29,022,241 83, 
or $227,139 50 less than the amount of the reduction of the debt 
as shown by the monthly statement of the same. 

The difference betweon these two statements arises from the 
difference of dates at which they are made up, as will be seen by 
& comparison of them as regards the cash in the Treasury at the 





144,702,416 41 


RE ois ane ss anccennaesacnceness sacnsaned $2,459,054 58 


The cash in the Treasury, July 1, 1876, as shown by the monthly 
deb: statement of that date, was...........0 .. 2c eee ce eee.  BA29,469, 726 70 
And as showa by the statement of the receipts and expendi- 
CUPOS GE GREG GOI. coe cots ccccccccccsccvescecseceseccescveees . 121,807,732 30 


Oe st cecehce . 20: cebeeseamesenen $2,338,005 60 
The difference in these twortatemente of cash reported to the 
Treasury, as appears by the monthly statement, and as ascer- 
tained by the statement of receipts and expenditures at the 
commencement and close of the fixcal year, it will be seen, is 
$i21,048 99, lees the sum of $27,461 14 paid on account of 
jadgments of the Court of Alabama Claims in excess of the 
amount received during that quarter from the proceeds of the 
sale of the bonds held in trust for that purpose, and which 
was returned to the Treasury in the sanenrenns quarter out 
of the proceeds of sale of bonds in excess of paymente in 
that quarter, ‘ihe transactions in relation te these bonds 
were in no sense an ordinary receipt or expenditure of the 


SES SURGE) WOR. 0's Seccectccedcd ccvccessedeenes s 











Government, and were not so treated.....................--. $93,587 S85 
To which add the reduction in the item of ‘interest due and 

unpaid, and accrued interest to date”. ....... ccc cee ceeeeeee 133,551 65 

Be TAN GR GE. cccccce coicobccce sancandesdcne eoseoe $227,139 50 


It will, therefore, be perceived that no difference exists in 
these two accounts, other than that which grows out of the man- 
ner of their preparation. 

THE SINKING FUND. 

By the terms of the act of February 25, 1862, it was provided 
that, after the first day of July, 1862, one per centum of the 
entire debt of the United States should be purchased or vaid 
within each fiscal year, to be set apart as a sinking fund ; also, 
that the interest on said fund should in like manner be applied 
to the purchase or payment of the debt. The sixth section of 
the act of July 14, 1870, aiso required that, in addition to other 
amounts to be applied to the redemption or payment of the pub- 
lic debt, an amount equal to the interest on all bonds belonging 
to the aforesaid sinking tund should be applied to the payment 
of the public debt. : 

From the time when the act first named was to go into effect, 
until August 31, 1865, the demands upon the Treasury for ex- 
penses incident to the war were greatly in excess of the reve- 
nues of the Government, and therefore there was no surplus 
income which could be applied to the extinguishment of the 
debt or the creation of a sinking fund, and consequently the 
law providing for that fund was during that period necessarily 
rendered inoperative, 

It will be noticed that the statute contemplated that a certain 
sum should be applied within each fiscal year to the account of 
the sinking fund. If the resources of the Treasury during each 
fiscal year, commencing with July, 1862, had beer sufficient to 
have made a literal compliance with the conditions of the law 
practicable, the account would at the close of the last fiscal year 
have appeared upon the books of the Department as follows i». 








Amount for fiscal year 1863................ pst dkecdgnsadtatant $5,°55,2€9 97 
Se ee Ee SOE EE, cn. cccccce’ cocapeandessee.asavebcens 2,161,090 52 
Amount for fiscal year 1865............-. 66000860008 0008 eases 20,233,683 45 
I OP TNE WOU tcc ccccccccccess® * ctsccccedesccess 20,490,707 15 
Amount for fiscal year 1867..... wawdi le tévenvdeeBeeeeteé sumac 
ES Be He BE. 6 <cccoccccéccesccdécccccacsa o6eebs =, 708. 28 6 
ED ET EL 3... ‘seccccoese escecnsapeesebewases 84,638, c3 
Amount for fi-cal year 1870............. cece ceeececeees AAS Re 35,959,651 99 
Amount for flecal year.1071..... ccc. ccccccccccscccccce eceeeders 36,370,287 59 
Amount fur fiecal year 1872. .......... ....ececees ~wepbarbeoune 34,507,573 43 
Amount for fiscal year 1873................ $g66,.¢ e60et, atekbeds 36,854,924 20 
Amount for fiscal year 1874 ............ weceeeee eube cbnceoaeaan 38,012,920 63 
SS DOO OEE TOs 5o cc ccce 0 eccncccdece *sesscecocenn 39,535.019 66 
Amount for fiscal year 1876......... .....00- Sccccce coq “cceqeses 1a 

GR Ebb cccashwececta <acqaen séqgpesecesecenent gugeed $433,848,215 37 


On the 31st of August, 1865, the public debt as represented 
upen the books of the Department, and shown by the publie- 
debt statement, reached its highest point, viz : 

Debt, leas bonds issued tothe varieus Pacific Railroad com- 

panies, and less cash in the Treasury .......... .......-..§$2,756,431,571 43 
On June 30, 1876, the debt, including accrued interest, iess 

honds issued to the Pacific Railroad companies, and jess : 

GRE ED GD TEURONN s Wasco oc ccc ccns cece seccckessccs ccocese 2,049,439,344 99 


Reduction of the debt.............. bee cesewebeccsocce 68 $956,992.226 44 

The terms of the law of February 25, 1862, required, by the 
operations of a sinking-fund account, that the public debt should 
be reduced in the sum of $433,848,215 37 between July 1, 1862, 
and the close of the last fiscal year. A reduction has been 
effected during that period of $656,992,226 44, or $223,144,011 07 
more than was absolutely required. 

It can therefore be said, as a matter of fact, that allof the 
pledges and obligations of the Government to make provision for 
the sinking fund and the cancellation of the public debt have 
been fully met and carried out. 


REFUNDING THE NATIONAL DEBT. 

On the 24th of August, 1876, the Secretary entered into a con- 
tract with Messrs. August BeJmont & Co., on behalf of Mesers. 
N. M. Rothschild & Sons, and associates, and Messrs. J. & W. 
Seligman & Co., for themselves and associates, and Messrs. 
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Drexel, Morgan & Co., on behalf of Messrs. J. S. Morgan & Co., 
and Meesrs. Morton, Bliss &Co., for themselves and associates, for 
the negotiation of $40,000,000 of the four and one-half per ceut. 
bonds, authorized by the acts of July 14, 1870, and January 20, 
1871, the contracting parties to have the exclusive right to sub- 
scribe for the remainder, namely, $260,000.000, or any portion 
thereof, of the said four and one-half per cent. bonds, authorized 
by the afcresaid acts, by notifying the Secretary on or before the 
30th day of June, 1877, the Secretary reserving the right to ter- 
minate the contract at any time after March 4, 1877, by giving 
ten days’ notice thereof to the contractors. 

The agresment provides that the Secretary is to allow the par- 
ties named one-half of one per cent. commission upon the amount 
they may take, they to assume and defray all expenses which 
may be incurred in preparing, printing, transporting, and issuing 
said four and one-half per cent. bonds, and for transmitting to 
the Treasury Department, Washington, D. C., coin, United 
States five-twenty bonds, matured United States coin coupons re- 
eeived in payment for the four and one-half percent. bonds 
issued, or which may be issued, to the contractors; and the 
Secretary agreed to issue notices for the redemption of #n equal 
amount of six per cent. five-twenty bonds of the United States, 
upon the dates of subscription by the contracting parties for four 
= one half per cent. bonds, as provided by the act of July 14, 

0. 


The subscribers agree to pay for said four and one-half per 
eent. bonds, par and accrued interest, in gold coin, matured 
United States coin coupons, six per cent. five-twenty bonds, or 
United States gold certificates. Against the subscriptions of the 
contracting parties for four and one-half per cent bonds, the fol- 
lowing-described notices for the redemption of United States five- 
twenty bonds, act March 3, 1865, have been issued, viz.: 





Po... cccuGhGeedes <n ceesceenesons sevens $10,000,000 
Oall dated Feptember 6, 1876.......... co ccccces cocccccscccvcces. 10,000,900 
Onli dated September 12, 1876. 2.2.00... ccc e cer ecccesee -coevcess. 10,000,000 
on on nn caead ade babe ebne snes ConGbs 10,000,000 
i einen abe Bb CGKR wee 10,000,000 
EE a a ee $50,000,000 


Issues to the extent of $35,674,550 of four and one-half per 
cent, bonds have been made, and refunding operations are atill 
in progress. 

RESUMPTION OF 8PECIE PAYMENTS. 

{n March, 1869, by an act entitled ‘‘An act to strengthen the 
public credit,” the faith of the United States was “solemnly 
pledged to the payment in coin or its equivalent, of all the obli- 

tions of the United States, not bearing interest, known as 

nited States notes, and of all the interest-bearing obligations of 
the United States ;” and, fur:her, ‘‘ to make provision, at the 
earliest practicable period, for the redemption of the United 
States notes in coin.” 

By the act of January, 1875. Congress declared the purpose of 
resumption of specie payments on January 1, 1879, and to that 
end, and in execution of the pledge of the act of 1869, provided 
for the redemption of the United States notes, and for the issue 
of national-bank notes in lieu thereof, and thus, amid conflicting 
theories, declared, in effect, a monetary system combined of coin 
and national-bank notes redeemable in coin at the demand of the 
holder, in harmony with the Constitution andthe traditional 
‘policy of the American people. 

By this legislation it will be perceived that the United States 
is fully committed to the resumption of specie payments on a 
tne day in January, 1879, by the method of redemption of 


nited States notes current as lawful money, and the substitu- 


tion therefor of nationu]-bank currency, the equivalent of money 
by its convertibility into coin on demand. The popular favor 
with which this enactment was hailed, looking to the consum- 
mation of an exigent measure of public necessity, was modified 
only by an apprehension of the possible inadequacy of its terms 
te accomplish its end. Areturn to the constitutional standard 
of values at any time, will, doubtless, to some extent, involve a 
reduction in nominal prices and consequent contraction of the 
volume of currency, but this is not of itself necessarily an evil, 
and, if it were, it isanevil incident to a vicious system, not cured 
by the continuance of the evil, while the measure itself is demand- 
ed by the highest economic considerations and principles of honest 
dealing among men. Besides, the troubles likely to grow out of 
enforced resumption are believed to be greatly exaggerated. 








gencies of civil war—the offspring of its perils and limited to 
ita necessities. To allow their continuance, as such, after the 
cause which justified their existence had ceased, is to violate the 
conditions of their inception, and to sanction what was only 
tolerable as a necessity, by impressing upon it the stamp of 
legitimacy. The purport of the legal tender note was and isa 
promise to pay. Its legal characteristic has been definitely get. 
tled by the Supreme Court. Justice Bradley, in speaking of it, 
BAYS: 

“it is not an attempt to coin money ont of a valueless material, like the 
coinage of leather or ivory or kowrie shel's. It is a pledge of the national 
credit. Itisa promise by the Government to pay dollars. The standard of 
value is not changed. The Government simply demands that ite credit shall 
be accepted and received by public and private creditors during the pending 
exigency. * * * No ore supposes that these Government certificates are 
never to be paid—that the day of specie payments is nevertoreturn. And 
it matters mot in what form they are issued. * * Through whatever 
changes they pass, their ultimate destiny is to be paid.”’ 

Dealing with this. question, Senator Sherman, Chairman of 
the Committee on Finance, in a recent speech in the Senate, 
Buys : 

*“T might show you, from the contemporaneous debates in Congress, that 
at every step of the war the notes were regarded as a temporary loan, in the 
nature of a forced ioan, but a loan cheerfully borne, aud to be redeemed 
soon after the war was ever. bd o One then questioned either the 
policy, the duty, or the obligation of the United States to redeem these 
notes in coin.”' 

These notes did not and do not purport to be money—they are 
rather the symbolic expression of the Government’s authority in 
its extremity to supply its needs. The quality of legal tender 
with which they were impressed should have been co-existent 
only with the necessities of which they were the offspring. 
Having served their end, they existed properly only as evidence 
of Government indebtedness, to be provided for as other debt 
obligations. Indeed this was the logic and the law of the legal- 
tender notes in their inception and treatment, as interpreted by 
the provisions of the acts by which issued, by the provisions of 
law for their payment as part of the public debt, and by the 
judgment of the Supreme Court of the United States. At the 
close of the war they were a portion of the public debt, and 
they are a constituent element in our currency to-day only be- 
eause the original provisions for their funding have not been 
erforced, and that fanciful and speculative theories have pro- 
posed their permanent incorporation into our monetary system as 
not incompatible with the hard money of the Constitution and 
the hard money traditions of our people. That policy which 
tolerated the continuance of these notes as money after the 
close of the war, must be regarded asa public misfortune, At 
that time they were, according to original design and by the 
logic of their existence, to be funded as an obligation of indebt- 
edness—to be embodied with the public debt, and not to be 
treated or tolerated as an element of the national currency. 
They were to pass out of the category of currency and to take 
their place with the public debt. Congress, in 1869, treated 
them as a portion of the public debt, and pledged the faith of 
the Nation to their redemption, as such, at the earliest practica- 
ble period, and the act of 1875 contemplated their redemption in 
January, 1879. 

By this latter act, the policy of speedy resumption of specie 
payments is not only declared, but a monetary system for the 
United States clearly indicated, with provisions for the redemp- 
tion of irredeemable paper current as money, and the issue in 


, lieu thereof of national-bank notes redeemable in coin at the 


; 


option of the holder, and a return by that method to the metal- 
lic standard of the Constitution. 

It remains only to consider the adequacy of the provisions of 
the measure for resumption in 1879 to accomplish its object. 

As « further provision, deemed essential to the purpose of re- 
sumption, it is recommended that, in addition to the authority of 
the Secretary of the Treasury already conferred, to provide for 
redemption of legal-tender notes on and after the day provided 
for resumption, by the accumulation of an adequate amount of 
gold to meet the volume of three hundred million dollars of 
legal-tender notes, which will then be outstanding, by the sale 
of United States bonds, authority be given him, from time to 
time, as he may deem expedient and the state of the finances 
admit, to fund these notes intoa bond bearing a rate of interest 
not more than four and one-half per cent., with not less thad 
thirty years to run, with such limitations as to the amount to be 


Restoration of the constitutional standard of values by | so funded in any given period as Congross, in its discretion, may 


irredeemable 
enforcement of 


extinction of 
money, and the 


resumption, and _ the 


current as payment 


notes ; determine, 


A sudden accumulation of gold in amounts sufficient to meet so 


in coin on demand, of the national-bank notes treated | large a demand as that contemplated in January, 1579, is deemed 
as the equivalent of money, are obviously alike of national ; impracticable ; while to accumulate in advance of that time would 
obligation and public necessity. The euspension was the act be attended with necessary loss of interest, would be likely to 
of the National Government, and to the National Government! disturb money exchange, and embarrass the funding of our 


the people properly look to take the initiative in resumption. 
Having, under its authority to coin money, assumed to regulate 
the currency of the country, and as the States are inhibited ‘‘ to 
make anything but gold and silver coin a tender in payment of 
debts,” and as irredeemable ard inconvertible paper currency 
is essential!y repugnant to the principles of the Constitution and 
the traditional policy of the American people, it is obviously 
incumbent on the Government to maintain-and preserve the 
money standard of values of the Constitution, and to enforce the 
obligation of payment in coin on demand, at the option of the 
holder, of atl paper money. Now, as for a long time heretofore 
it has been, a large proportion of the national currency, as pre- 
scribed by the Government of the United States, is alike irre- 
deemable, inconvertible, and depreciated paper money ; but it 
has been enforced as a substitute for the money of the Consti- 
tution—coin. The United States notes, commonly known as 
degal-tender, regarded as a substitute for money, are an anomaly 
fu our monetary system, tolerable and possible only in the exi- 


t 





national securities. The present time is regarded as opportune 
for the gradual withdrawal of these notes. It is believed they 
would not be greatly missed from the circulating medium, as their 
place will readily be supplied by the issue of national-bank notes 
under this act. 

The act of January 14, 1875, entitled “An act to provide for the 
resumption of specie payments,” as methods of its accomplish- 
ment, requires the redemption of the outstanding fractional cur- 
rency in silver coin; the increase of the volume of gold coin by 
cheapening the coinage of gold bullion; the substitution, as the 
business demands of the country may require, of national- bank 
notes for the legal-tender notes of the United States in excess of 
$300,000,000; and the ultimate redemption of the entire legal- 
tender notes on and after January 1, 1879, as they shall be pre- 
sented. | 

In pursuance of these provisions, the issue of subsidiary silver 
coin and the redemption%of fractional currency are successfully 
progressing; $22,000,000 of silver change has been issued, and 
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$13,000,000 of fractional currency redeemed. The capicity of the 
mints is believed to be equal to the coinage, in the present fiscal 

r, of the balance of the fractional currency outstanding, and 
they are now working at their full capacity. 

Legal-tender notes have been reduced by redemption and the 
iague of national-bank notes to the amount of $14,464,284, leaving 
the amount of legal tenders $367,535,716. 

The coinage of gold bullion for the past year has been 1,949,468 
pieces, Of the value of $38,178,962 50—an increase of $4,624,997 
50 over the en of the previous year; which is an increase 
compared with the previous year of the amount of gold operated 
on of $14,327,686. F 

As the demand for national-bank ourrency is limited, with slight 
probability of its immediate increase, the contemplated reduction 
of these notes in excess of $300,000,000 prior to January, 1879, is 
not likely to be realized. It is believed that the larger portion of 
them will at that time remain outstanding. It will be observed that, 
in contemplation of the act, the Secretary is limited in the issue 
of silver coin by the sum of fractional currency to be redeemed 
by it, and a reduction of the legal tenders tothe amount in excess 
of $300,000,000. Besides this, he is required to make adequate 
preparation and provision for the redemption, in coin, of legal ten- 
der notes »utstanding atthe prescribed period of resumption. It is 
apparent that the silver coin may be substituted for the fractional 
currency and the gold coin increased, while there is iittle probabil- 
ity of retiring the entire amount of legal tenders in excess of the 
$300,000,000. It will be observed that it ia incumbent on the Sec- 
retary to prepare to provide for the redemp:ion of all legal-tender 
notes which may be presente on and after that date, and that the 
means at his command, to this end, are the surplus revenues 
existing at that time not otherwise appropriated, and the proceeds 
of the issue, sale, and disposal of certain descriptions of United 
States bonds at par in coin, to the extent necessary to carry this 
act into effect. This involves the necessity of the accumulation 
of coin to the amount of the actual demand for redemption of 
these notes on that day and any day thereafter. There will likely 
be at that time not less than $300,000,000 outstanding, and prob- 
ably no inconsiderable amount in excess of that sum. 

ere, it will be seen, is an imperative requirement of the Sec- 
retary to redeem in coin, ona given day, the legal-tender notes 
amounting to $300,000,000, and authority to prepare and provide 
for it. He may s+ll United States bonds to obtain the needful 
coin, to the extent necessary to carry this act fully into effect. 
The act contemplates the accumulation of the needful amount of 
coin against the day of resumption, but, as the necessary amount 
on @ given day is determinate only at the option of the holders 
of the notes to be redeemed, the amount to be provided for is 
necessarily uncertain, and, as it will depend upon events or a 
condition of things over which he has little or no control, impos- 
sible for him to determine. He is authorized, ifin his judgment 
deemed necessary to carry the act into effect, to accumulate an 
amount of gold equal to the entire amount of the legal-tenders 
outstanding on that day, but this, if it were not morally impos- 
sible, would be so inexpedient, as a financial measure, that it is 
not to be presumed to have been contemplated by Congress, and 
so not incumbent on the Secretary. Still, he is expected and 
required to meet the demand of redemption by the accumula- 
tion of coin adequate in amount, at his discretion, with no 
certain data for his guidance in the exercise of it. What 
is essential for him to know in order to the performance of 
the duty is, what amount of notes will certainly be presented 
for redemption on the first of January, 1879. As this is clearly 
not attainable he is left to deal with what is probable, determina- 
ble upon the condition of such general causes as will be likely to 
attend that event. It would not be difficult in the present state 
of monetary affairs, to make a probable estimate of the amount 
required if the redemption were to take place in January next ; 
and it is probable that accumulation of an amount of coin equal 
to a moiety of the sum total of these notes would be an ample 
preparation ; but, while it is to be hoped that the credit of our 
bonds may not be less in 1879, it may not be known that in other 
respects the situation will favor such result. It is, however, 
deemed probable in any supposable condition of more- 
tary affairs, that, if no inconsiderable; reduction of the 
volume of these notes should be made in anticipation of the re- 
demption of 1879, the preparation required by accumulation of 
coin for the demands of January, 1879, and immediately there- 
after, must be at least an equal proportion of the sum total of 
the notes outstanding. As tothe surplus revenues as a measure 
of redemption, such is the present aud probable future of these 
revenues and the demands upon them, that it is not deemed 
at all probable that any considerable sum not otherwise 
appropriated could be devoted to this end. In this connection, 
however, it is proper to observe that now, for the first time in 
many years, owing to the large reduction of currency payments, 
the sales of gold, to obtain the equivalent currency therefor, are 
no longer necessary, and thus « considerable accumulation of 
gold may be anticipated from the surplus from the: customs 
revenue, 

By the act of January 14, 1875, the limitation upon the issue of 
national-bank notes was repealed, and the volume of currency 
left to be determined by the business demands of the country. 
The Secretary of the Treasury was required to retire, of legal- 
tender notes, eighty per cent. of the sum of national-bank notes 
then issued in excess of $300,000,000. The amount of additional 
currency issued since the passage of this act is $18,080,355, and 
ne notes to the amcunt of $14,464,282 have been 
retired, , 

By the act of June 24, 1874, national banks might withdraw 
their circulation in whole or in part by depositing lawful money 
With the Treasurer, and withdraw a ccemeatbanat amount of the 
honds ; and it was made the duty of the Secretary to retire legal 





tender notes to the extent of eighty per cent. of the bank notes 
thereafter issued. Under this act, $52,853,560 of legal-tender 
notes have been deposited in the Treasury, and $37,122,060 of 
bank notes, accordingly, have been redeemed and destroyed. 

The amount of legal-tender notes outstanding November 1, 
1876, was $367,535,716. The amount of said notes on deposit for 
the purpose of retiring circulation was $20,910,946. The amount 
of national-bank notes in circulation on that day was $29,143,464 
less, aud of legal-tender $14,464,284 less than on January 14, 
1875—a total decrease in circulation, under the operation of the 
act, of $43,607,748. 

From these facts, as well as from the large accumulations of 
money at the money centres and the lack of demand for it, it is 
apparent that the volume of currency is largely in excess of the 
real demands of legitimate business, and that a portion of the 
legal tenders might be gradually withdrawn without embarrass- 
ment to the business of the country. 

In the interest of permanent redemption, and as a means of 
maintaining the same, it is deemed important also, if not quite 
indispensable, that provision should be made requiring the 
national banks to gradually provide cvin in such ratio as the 
Secretary of the Treasury may direct, and to hold the same as a@ 
part of their legal money-reserve, so that said reserve, on the 
first day of January, 1879, shall be equal in amount to the 
entire reserve required by law. To the same end, as the frae- 
tional currency is withdrawn, it is deemed expedient that not 
only the vacuum caused thereby in the matter of change should 
be made good, bat that, as additional change, the volume of 
silver should be increased to the amount of at least eighty mil- 
lions of dollars, and siiver made a legal tender to the amount of 
ten dollars in all cases, except the obligations of the Govern- 
ment of the United States and the customs dues. 


PAYMENT OF GOVERNMENT OBLIGATIONS IN COIN, 


The report of the Director of the Mint shows that, notwith- 
standing the silver dollar occupied in law, prior to April 1, 1873, 
the position of an unlimited legal tender, gold has; for niany 
years past, been the money of payment in this country. ; 

It appears that but a comparatively small sum in silver dollar 
pieces was ever coined, and that it, at no time, constituted am 
appreciable part of the circulation. This was due to the fact 
that silver was more valuable as buliion than its stamped or 
legal-tender value in the form of dollars. Since the fall 
of silver, propositions for the revival of the silver dollar 
have been made, and the position which it would occupy with 


reference to unexpired eoin obligations, should its coinage with: 


unlimited tender be again authorized, has been the subject of 
considerable discussion. ~ 

The question whether the pledged faith of the Uaited States. 
to pay its obligations in coin would justify their payment in the 


silver dollar, is of no small importance as affecting public secu... 


rities of the United States. In any discussion of the question it, 


must be conceded in the outset that the silver dollar was a unit’ 
of value, having the quality of legal-tender for all sums and in» 


all cases, and that the terms of the United States obligations do 


not exclude payment therein, and that the act of 1869, in which. 


is the pledge of payment in coin, does not, in terms, discriminate 
against silver. These provisious are broad enough, in terms, to 
include payment in either gold or silver, and compels an inquiry 
into the history, production, issue, and subsequent treatment of 


these obligations, and the relative condition of gold and silver: 


coin as money of payment, in order to a correct interpretation of 
the meaning of the language ‘‘ payment to be made in coin.” 


Not long after the close of the civil war, which gave rise to- 
these obligations, doubts arose as to the kind of money in which’ 


these securities were payable, and which led to the passage of 


the act of 1869, entitled “ An act to strengthen the public credit;”” 


and it was intended to dispel all hesitation or doubt as to the 
purpose of the Government upon the question, and by which the 
faith of the United States was pledged to the payment in coin of 
all its obligations, except those expressly otherwise provided for. 
This legislative action was in harmony with that of the executive 
administration. 


What, then, was intended, and understood to be intended, by ' 
this pledge of the Government? Was it that the public securi-' 
ties were to be paid in gold coin, or in silver, or might be in’ 


either ? 

It will not be questioned by any one conversant with the ques- 
tion at that time that the popular impression, not to say general 
conviction, was that the pledge was for payment in gold, This 
belief may have obtained from the fact that the interest on this 
class of obligations, payable in coin, had uniformly been paid in 
gold, that the customs receipts had been set apart to this end, 
and that these were paid in go!d, and that the siiver dollar had, 


. 


as money of payment, theretofore gone into genoral disuse, espe- 


cially in adl large transactions, and could scarcely be considered 
as contemplated in any measure having for its object to provide 
for payment of sums so ample as the interest on the public debt, 
at that time amounting to the sum of one hundred and thirty 
million dollars. This view of the subject reéeives no inconsider- 
able support, also, in the legislation of Congress in 1873, by 
which the legal-tender quality of the silver coin was limited to 
five dollars. By force of the laws of trade, quite independent of 
those of Congress, the legal-tender silver dollar had actually dis- 
appeared from circulation as money, and, althouzh not abolished 


by act of Congress, it did not, as matter of fact, exist for com- ' 


mercial purposes, and did not enter into money payments. The 
object and intent of the act of 1873 was confessedly to give to 
gold the precedence in the statutes of the country it held in the 
commercial world practically, and to declare the goid dollar ia 


law to be what it was in fact, the representative of the money” 


unit, Gold had for many years been treated as ths principal 
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money of coin at sc in legisiaion and in the transaction of | legal-tender notes to the extent of eighty per cent. of the sum 6f 


the Treasury De partment. 


national-bank notes thereafter issued, until the amount of legal}. 


By the act of 1863, the Treasury was authorized to receive; tender notes outstanding should be reduced to three hundred 


—— of gold eoip and bullion, and to issue certificates therefor | 
ee 


mable in gold coin, thus indicating that its obligations 
called for payment io gold acd notin silver. This provision, it 
will be seen, is in consonance with the fact that our foreign 
exchanges for many years have been made upon the gold basis, 
and thus it is apparent that the general understanding has been 
of late years, for the consideration stated, that the money of coin 
payments was gold, and an obligation to pay in ooin required pay- 
ment in gold ovin. 

As was contemplated by Congress in the policy declared in 
1869, the public securities, then depressed, immediately arose to 
par in gold, and have since maintained an enviable position at 
the money centres of the world. The five-twenty six per cent 
bonds, then sellicg at eighty-eight cents on the dollar, soon arose 
to par in gold coin, and have since borne the average premium of 
five per cent at home and abroad. At the present time, the bor. 
rowing power of the Government is something less than four and 
one-half percent. Its four and one half per cent bonds, on short 
time, are readily taken at par in gold, and sold at a premium in 
this country and in Europe. If no disturbing element enters 
into our present monetary system, effecting the present policy of 
the Government, it is believed that it will be found practicable, at 
no remote period, to fund the nationa! debt into a four per cent 
bond having from thirty to fifty years to run, and this at an 
annual saving in the interest of the public debt of $25,800,000, 
which, if invested in a sinking fund at four per cent annually, 
would pay off the present national funded debt in a fraction over 
thirty years. 

it is a matter of deep public concern that a policy so beneficent 
im results and advantageous to the future should receive no 
detriment from conflicting interests, policies, or theories. What- 
ever may be thought of the right to pay these public securities 
im cheaper money, it will remain true that it is lawful to pay 
them in gold coin, that the belief that they were to be so paid 
has a practical value in the probable reduction of the public 
debt equal to one-fourth of the amount of the annuai interest 
thereon. 

It is respectfully submitted that the coin payment to which 
the faith of the Nation was pledged in 1869 was gold and not 
silver, and ‘hat any other view of it, whatever technical con- 
struction the language may be susceptible of, would be regarded 
ag of doubtful good faith, and its probable effect prejudicial to 
the public credit. 

ISSUE OF BILVBER COIN. 

Immediately upon the passage of the act of April 17, 1876, the 
Department, through its severa] Independent-Treasury offices, 
began to issue, in redemption of the outstanding fractional cur- 
zeney, the eubsidiary silver which had been coined under the 
omer of the resumption act of January 14, 1875. To further 

ieve the pressing demand throughout the country for money 
of email denominations, thesilver coin in the Treasury, previous 
to the passage of the act above mentioned, was also issued in 
payment of currency obligations of the Government. 

: Under the authority for the issue of silver coin granted by the 
act of July 22, 1876, the Department, in addition to redeeming 
fractional currency, whenever presented for that purpose, has 
also issued silver coin in exchange for legal-tender notes as 
rapidly as the coinage at the mints would permit. 

m the date first mentioned, to and including October 30, 
1876, there has been issued of silver coin, as above stated, $22,- 
096,¥12 16, of which amount there has been issued for frac- 
tional curreney redeemed and destroyed, $12,953,259 43. 

The demand for silver coin for circulation, though growing 
hess urgent, still continues fully equal to the capacity of the 
mints to supply it. Until this demand shall have ceased, the 
coinage will be continued as rapidly as practicable, to the limit 
authorized by law. 

CURRENCY REDEMPTION. 

Owing to the exhaustion of the appropriation for transporta- 
tion of United States notes and securities, the express charges 
on tegal-tender and fractional notes, sent to this Department for 
redemption, and the returns therefor, have not been paid by the 
Government since the Ist of March last. In consequence, the 
redemption of such notes has greatly decreased, and the paper 
currency of the Government.is rapidly becoming unfit for circu- 
lation. An appropriation sufficient to meet the payment of such 
express charges is earnestly recommended. 

THE NATIONAL BANKS, 

The report of the Comptroller of the Currency contains full 
statistics of the reserves, taxation, dividends, earnings, and 
losses of the national banks, together with a summary of their 
resources and liabilities for each year, since the system went into 
operation, From this report it appears that, up to October 2 of 
t oF pacts year, 2,342 banks in all had been organized, of which 
2 were in operation at that date. The returns of these banks 
show that they then had an aggregate capital of $499,802,232 : 
surplus of $132,202,282 ; circulation outstanding, $291,544,020; 
individual deposits, $651,385,210 ; loans, $927,574,979 ; specie, 
(inelading coin certificates,) $21,360,767; legal-tender notes, 
(including United States certificates of deposit,) $113,420,847 ; 
redemption fund with the United States Treasurer, $16,743,695. 

The act of June 20, 1874, authorized national banks which 
desired to withdraw their circulating notes, in whole or in part, 
to deposit lawful money with the Treasurer of the United States 
in sums Of not less than nine thousand dollars, and to withdraw 
& proportional amount of the bonds pledged as security for their 
notes. The act of January 14, 1875, repealed all provisions of 
daw limiting the aggregate amount of national-bank circulation, 
and made it the duty of the Seeretary of the Treasury to retire 








millions of dollars. Since the passage of the former act, $592 
853,560 of legal-tender notes have been deposited in the Treasury 
for the purpose of retiring circalation, and $37,122,069 of bank 
notes have been redeemed and destroyed. ‘The whole amount of 
additional circulation issued since the passage of the latter act, ig 
$18,080,355 ; and legal-tender notes equal to eighty per cent. 
thereof, or $14,464,284, have been retired, leaving the amount of 
iegal-tender notes outstanding on November 1, 1876,$367,53§, - 
716. The amount of legal-tender notes on deposit with the 
Treasurer on November 1, for thé purpose of retiring circulation, 
was $20,910,946. The amount of national-bank notes in circu- 
lation on November 1 was $29,143,464 less than on June 20, 1874; 
and that of legal-tender notes was $14,464,284 less than on Janu. 
ary 14, 1075; the total decrease of legal-tender notes and 
nationakbank notes, under the operation of these acts, being 
$43,607,748. 

The et ire considering the present year especially appro- 
priate that purpose, devotes a considerable portion of his 
report to a review of the banking systems under which circulat- 
ing notes.were issued previous to the organization of the national 
banking ‘system, and tothe presentation, in a concise and con- 
venient form, ef the statistics of the two Banks of the United 
States .and of the former State banks of the country, so far as 
they could be obtained from official and other reliable sources. 

The tables compiled by him from estimates of Mr. Gallatin, in 
1831, give the capital, circulation¢deposits, and specie of the 
banks of the country, including the two Banks of the United 
States, forthe years 1811, 1815, 1816, 1820, and 1829; also, similar 
information as to the State banks from 1834 to 1863, and the 
national banks since the organization of the system, 

The Comptroller also presents, by geographical divisions, the 
capital and deposits of the State banks, private bankers, and sav- 
ings banks of the country, which have been compiled from returns 
made to the Commissioner of Internal Revenue, during the pres. 
ent year, for purposes of taxation. 

hese tables exhibit the growth of banking in this country 
since 1811, and show the total bank capital, at the present time, 
to be not lessthan seven hundred and twenty millions, and the 
total bank deposits to be not less than nineteen hundred and 
seventy-four millions. 

The amount of additional circulation issued from January 14, 
1875, to November 1, 1875, was $10,986,675. The amount issued 
during the year ending November 1, 1876, was $7,093,680; mak- 
ing a total, from January 14, 1875, to November 1, 1876, (one 
year and nine and a half months), of $18,080,355. Of this 
amount, $7,313,210 wis issued to one hundred and twenty-five 
banks organized during that period, with an aggregate capital of 
$14,035,000. The remaining circulation, amounting to $10,- 
767,105, was issued to banks previously orga .zed. The amount 
of legal-tender notes retired under the yeration of the act of 
January 14, 1875, was $14,464,284. Tie net decrease in the 
amount of nationa] bank notes from June 20, 1874, to November 
1, 1875, was $29,143,464; and the amount on deposit with the 
Treasurer, for the purpose of retiring circulation, on November 
1, 1876, was $20,910,946. The large reduction in bank circula- 
tion may be attributed to a desire to realize the premium upon 
the bonds at their present high value inthe market, the margin 
between the circulation and the bonds being carried to profit ac- 
count, and used either in loans or other investments, or for 
charging cff losses or paying dividends. 

If the market value of. United States bonds should remain un- 
changed, it is not probable that the amount of additional circula-. 
tion to be issued from November 1, 1876, to January 1, 1879, (two 
years and two months,) would exceed $18,000,000. If, however, 
there should be a material decline in the value of bonds, it is to 
be presumed that a considerable amount thereof would be rede- 
posited by the banks which have withdrawn bonds amounting to 
$65,102,800 since June 20, 1874. The profit on circulation depends 
upon the price paid for the bonds and upon the rate of interest. 
If the business of the country should revive, orthe value of 
bonds dec'ine, the amount of circulation must be largely increased. 
The profit on circulation is estimated at about two and a quarter 
per cent. In localities where the rate of interest is seven per 
cent, the value of circulation is about two and a half per 
cént.; where the rate is ten per cent., the profit is'about one and 
a half per cent., at the present valuation of the bonds. 


COINAGE. 


The depo: its of gold at the mints and assay offices amount to 
$57,480,270 50; silver deposits and purchases, $28,515,702 79. 
Tota] amount of bullion received and operated upon, $85,995,973 
29. Deducting redeposits of bars made and issued by one insti- 
tution and deposited at another, the deposits were—gold, $4i,- 
943,285 42; silver, $24,574,551 81; making a total of $66,517,- 
837 23. 

The total gold coinage was $38,178,962 50. Total silver coin- 
age, $19,126,502 50, of which $6,132,050 were of trade dollars. 
The minor coinage amounted to $260,350. The total number of 
pieces struck was 87,101,468. Total value of coinage $57,565,815. 

The report of the Director of the Mint presents in detail a full 
account of the operations of the different mints and assay offices, 
discusses at some length the question of monetary standards, and 
suggests some amendments of the laws relating to the silver 
coinage. 


DUTIES ON IMPORTS. 


The receipts from customs for the year ending June 30, 1879, 
were $157,167,722 35, and at the corresponding date of 1876 they 
were $148,071,984 61, a decline of $9,095,737 74. The receipts 
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for the first quarter of the current fiscal year were $37,654,728 53, 
while for the corresponding perjod of lxst year they were $44,- 
933,626 25, showing a decrease of $6,678,897 72. 

For the months of October and November, 1876, the receipts 
were $20,247,048 97, and for the same months of last year were 
$23,936,950 23. 

About three-fourths of the revenue from customs is collected 
at the port of New York, and the litigation arising therefrom 
has so crowded the dockets of the courts in the southern district 
of that State that great delay in the decision of tariff questions 
has unavoidably arisen. ? 

Suits are brought for the reversal of decisions of the Depart- 
ment, pending which importers are subjected to the payment, 
under protest, of duties which, after years of litigation, may 
appear to have been wrongfully assessed. In this way suits are 
multiplied, and trade is subjected to uncertainties and losses 
which a speedy final decision might obviate. 

Two methods of obviating such delays are suggested. The 
first is the organization of a court of arbitration, such as is con- 
nected with the Chamber of Commerce of New York, with or 
without the power to render final judgment, as might be thought 
best. The second is the establishment of a revenue court in the 
southern district of New York. exclusively for the trial of cus- 
toms-revenue cases, analogous to the court of exchequer in Eng- 
land, which originally had only jurisdiction of cases arising in 
connection with the King’s revenue, 

Under either system, the highest expert skill, both in law and 
fact, might be secured for the speedy determination of a pecu- 
liarly embarrassing class of litigated cases. 

There is reason to believe that the revenue has suffered great 
loss by excessive allowances for damage to imported merchan- 
dise occurring on the voyage, which allowances are now made 
under section 2927 of the Revised Statutes. 

Fraud on the revenue, by the collusion of dishonest subordi- 
nates in the custom-houee, can easily be practiced under this 
system ; but even honest officers are liable to be deceived through 
inadvertence and the intrinsic difficulty of estimating the 
alleged damage by any practicable examinat‘on. 

The fact that many importers seriously object to having mer- 
chandise, on which such allowance has been made, marked 
‘‘damaged,” is somewhat suggestive. 

There seems no good reason why damage of this character 
should not be made the subject of insurance, as weil as other 
tisks which are readily assumed by underwriters. 

The attention of Congress is invited to the ‘‘ Bill (H. R. No. 
1712) to simplify the appraisement of goods, wares anda mer- 
chandise imported into the United States and subject to au 
valorem duties.” 

The questions arising under the provisions of the statute re- 
Jating to ‘‘charges and commissions” have been and must ever 
be numerous and difficult, and it is certainly desirable to avoid 
them, if possible. 

To prevent loss to the revenue by the total repeal of the pro- 
visions referred to, it is recommended that the provisions of the 
bill be so changed as to provide for adding, in lieu of all such 
charges and commissions as are provided for by section 2907 of 
the Revised Statutes, a uniform charge of five per cent. for 
commissions. 

Ever since the beginning of the Government, until the re- 
vision of the statutes, the law, while fixing a maximum rate, 
las left the compensation of inspectors of the customs discre- 


words conferring the discretion were repealed, and three dollars 
per day was made the absolute rate of compensation; with per- 
mission to increase it to four dollars per day in such ports as the 
Secretary might think advisable. 

Considering that there are many collection districts where, 
from the fact that the vigilance of inspectors is effective, but 
little service in the way of collecting duties or detecting frauds 





is done, and where all the duty required by the Government is 
not incompatible with some other occupation, it seems desirable 
that the discretion given in the earlier laws should be restored. 
While four dollars a day is not an excessive compensation for 
customs officers employed in the larger ports, and giving their 
whole time to active official services, less than three dollara a 
day would be sufficient for officers in small ports who are re- 
quired to watch against violations of the revenue, and who 
might, without detriment to the service, have other occupations. | 

In compliance with the provisions of section 4 of the legisla- 
tive, executive and judicial appropriation act, approved August 





15, 1876, a “careful scrutiny has been made of the force em- 
ployed in the collection of the revenue from customs, with a 
view of reducing the number of the same.”’ Reports of special 


agents assigned to the duty, received from seventy six collection ' 


districts, recommend an aggregate reduction of 229 employes, 
involving a decreaso in the annual expense of..............-.0.. $242,837 39 
It is proposed to make a reduction of ten per cent. in salaries in 
certain districts, which will amount to... . 2... ........ cece. 
There are twenty-eight districts from which reports have not yet 
been received. These it is estimated will add to the reduction 





Bdeus.... cece $4606 0dn0s Cee oted F008 066 + 0000 000000668400 s0nen0ne 0s 25,000 09 
Making a total reduction in annual expenses of collecting 
CS EEE igetate a”. ttbbabbn ns $467,837 39 


These reductions, on the 1st of January proximo, will be 
made, 


INTERNAL REVENUE. 


The report of the Commissioner of Internal Revenue, here- 
with transmitted, sets forth in detail the condition of this branch 
of the public service. 

Statement showing the receipts from the several objects of tax- 
ation under the internal revenue laws fur the fiscal years ended 
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June 30, 1875 and 1876, respectively: 
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Sources. 1875. 1876. Inerease. | Decrease. 
Spirits..... . .. ....| $52,(B1,901 12) $56,426,365 12] $4,344,874 01)  §....... 
ne Pee 37,303,461 39,795,330 9:] 2.401,878 03 obinkiena's 
Fermented liquors....f 9,144,001 4!)  9.571,28) 6: 427,276 2 wwe cee 
Banks and bankers ...{ 4,097,218 12 4,096698 03} =... 90,569 09 
Penaltics, &c ......... 281,107 61 409,284 4 193,006 GU «ett uh 
Adhesive stamps ..... 6,557,229 65; 6,518,467 6: heoeeees 88,743 14 
Back taxes under re- 

pealed laws..... #4. 1,€@0,111 44 Seam Sue cena sens 570,480 35 
ee iia es $210.5 15.151 as $117,237 O26 81i $7,391,705 16) $499,772 5 


The amount of collections, as above reported, includes com- 
missions on sales of stamps, paid in kind, and certain sums 
reported as collected but not deposited during the fiscal years in 
question, thus causing an apparent discrepancy between the 
above amountaof collections and the amounts of such collections 
shown by warrants covering the deposits into the Treasury, as 
else where shown. | 

Under the provisions contained im the legislative, executive, 
and judicial appropriation bill, approved August 15, 1876, the 
transmission of internal revenue stamps to the officers of internal 
revenue can be made only through the mails of the United States 
in registered packages. 

The total value of stamps forwarded to internal revenue 
officers amounts to about one hundred and fifty million dollars 
perannum. Hitherto the cost of transporting such stamps by 
express, without risk tothe Government, has been about forty 
thousand dollars per annum. The present method imposes upon 
the Government the risk of transmitting them by mail, and of 
their delivery to the proper parties, thus adding to the risk of 
transmission an opportunity for fraudulent transactions. 

In view of the large amount involved, and the risks imposed 
upon the Government, as above stated,I recommend that thie 
provisions of the act referred to be repealed. ; 

{We omit remarks on Exports and Imports, Commerce and 
Navigation, and Coast Survey. | 

REVENUE MARINE. 

This branch of the public service has been satisfactory in its 
operations during the past year. The increase in its efficiency, 
and the reduction in the expenses of conducting it, which it is 
was claimed in advance would result from the re-organization 
recently completed, are fully realized. The change in the charat- 
ter and size of the vessels has enabled them, without augment- 
ing their number, to perform the duties required in & more 
prompt and thorough manner than was before possible. 

The following is a brief exhibit of the general services per- 
formed by vessels of the Revenue Marine during the fiscal year 
ended 30th June last: 


Number of vessels in distreas assisted .... 6. cee ee cece eee 195 
rr ar Se 6... dod eeee Cebwosd. beketebksadesers bese iaknate 45 
Number of vessels seized or reported for violation of law......... ... 1,225 
Number of vessels boarded and eaamined...............cc00 eeeceee . 13,686 
Number of miles cruised............ ccoc coce do. Ce 


The important and hazardous duty of assisting vessels in dis- 
tress has been encountered with courage and promptitude by the 
officers and men of the service. In addition to the number of 
lives saved, as shown above, by the vessels, while engaged in this 
humane work, it is worthy of note that during the past year 
they have assisted in rescuing property, consisting of vessels and 
their cargoes imperilled by the sea, amounting to the estimated 
value of $5,221,155. 

The expense of maintaining the service for the fiscal year is 
$839,758 87—a decided reduction over previous years. 

A small steam-propeller, specially designed for harbor duty, 
has been constructed and pla in commission at Philadelph 
during the past season. ‘The requirements of the service at that 
port are now fully provided for. 

The new vessel intended for the Pacific coast is neurly ready 
to be assigned to duty. This wil! supply a want which the in- 
creasing commerce, and the extension of our territory on that 
coast by the acquisition of Alaska, have caused to be greatly felt. 

Several of vessels are now in need of somewhat extensive re- 
pairs, which, however, it is deemed necessary to defer, in view of 
the limited appropriation made to meet the expenses of the ger- 
vice for the present fiscal year. 

Under the act of July 31 last, authorizing the Secretary of the 
Treasury to appoint cadets in the Revenue Marine Service, the 
necessary regulations ) governing their admission have ae 
pared and promulgated, and arrangements made for the ex - 
tion of applicants. 

Recommendation has heretofore been made for legislative pro- 
vision extending the benefits of the Navy-pension laws to. the 
officers and men of the Revenue Marine, and for establishing a 
retired list. z 

In time of war, vessels of this service are by law subject .to 
be called upon to co-operate with the Navy, while, in peace, 
they are required to engage in the arduous and perilous work of 
cruising in aid of vessels in distress,a service particularly. om- 
joined during the rigors of winter, and attended with many daa- 
gers, yet the officers and men are not entitled to pensions save 
when they have incurred disability while co ng with. the 
Navy, and then only at the low rates allowed in that service ky 
the act of 1814, while the rates of pensions to the officers and 
men of the Navy have been largely increased, and extended to 
their heirs, by subsequent enactments, 

About ten per cent. of the line officers of the Revenue-Marine 
are now withdrawn from active duty by reason of permanent 
disability contracted in the service, and there are a number of 
others still actively employed whose infirmities warrant their 
detachment on grounds of humanity and ic advantage, The 
proper management of this service, and the duties imposed upon 
it by law in connection with the Life-Saving Service, require the 
employment of a considerable number of officers upon special 













































































































570 


THE CHRONICLE 








{December 9, 1876, 











—Sa 
omy vp shore, At the same time the number of line officers is 

by law to one of each grade for each vessel in the service. 
Im the absence of a retired list, therefore, considerable embarrass- 
ment is experienced in supplying complements of officers to ves- 
gels for their safe and efficient mamagement. Further detriment 
and injury result from the hindrance to promotions, caused by 
the retention of so many disabled and decrepit persons, the effect 
being to measurably weaken the inijucement to excellence in 
the active officers by blocking their advancement, and to reduce 
the efficiency of the service by keeping young men of ability and 
energy from the higher grades of command. The recommenda- 
tions for the extension of the navy-pension laws to the officers 
and men of revenue-cutters, and the establishment of a retired 
list for the Revenue-Marine, are accordingly renewed. 


LIFE-SAVING SERVICE. 


During the past fiscal year, another life-saving district of the 
eleven authorized by law, designated as district No. 5, and em- 
bracing the coasts of Delaware, Maryland and Virginia, has been 
organized, and six of the eight stations proposed have been put in 
operation therein. 

Within the above-named period, the organization has com- 
prised six districts, and included the Atlantic coast from the 
eastern extremity of Maine to Cape Hatteras. The cost of sus- 
taining its operations, and the results of the latter, are given in 
detail in the report of the officer in charge, furnished as required 
by ihe act of July 31, 1875. 

Besides the six stations established between Capes Henlopen 
and Charles, eighteen complete life-saving stations have been 
constructed since July 1, 1875, four of them on the Atlantic 
coast, and the remaining fourteen on the lakes. Fourteen life- 
boat staiions have aiso been located and built on the lakes, and 
five houses of refuge have been put up on the coast of Florida, 
and are now in process of eguipment. In addition there has been 
constructed a new life-saving station, designed to take the place 
of the present one at Cape May, New Jersey. 

Of the eight stations authorized for the Pacific coast, three 
have been delayed on account of difficulty in obtaining title to the 
Bites therefor. Proposals were invited and received for the re- 
maining five, but being considered exorbitant were declined. 
New proposals for three of the required structures have been re- 
ceived, and appearing to be reasonable, have been accepted. No 
bids have been made for the other two, and the work of con. 
structing them will probably have to be undertaken by the Gov- 
ernment, 

The occasion of the loss of the crew of the life-saving station, 
seven in number, at the wreck of the Italian bark “ Nuova Otta- 
via,” off Currituck Beach, North Carolina, on the night of the 1st 
of March last, suggests the propriety of providing suitable pen- 
sions for the widows and orphans of men who thus perish in the 
effort to save life, a benefit which might also be properly ex- 
tended to members of crews grown veteran or become disabled in 
this arduous and perilous service. These men are invariably 
poor, earning a scanty subsistence by fishing, and largely de- 
ere upon their small pay as surfmen, and age or infirmity 

essens their s'ender means of support, while death leaves their 
families unprovided for. 

The subject of proper compensation for the keepers of life- 
saving stations also deserves serious consideration. These 
keepers are required to be men of exceptional qualifications 
among their fellows. Their duty is to save life and property 
jeoparded by the stranding of vessels. They are noted for their 
mastery in handling boats in dangerous seas, and in the hazardous 
contiguity of wrecks, and, bing captains of their respective 
crews, are responsible for the selection and conduct of the 
latter,and must have the faculty of commanding men. They 
are also responsible for the public property under their charge at 
the stations. At present they receive only $200 per annum, and 
it is absolutely necessary that this should be increased. At the 
time of the reorganization in 1871, it was barely possible to 
secure proper men at this rate, and up to this time they have 
been retained chiefly upon the hope of augmented remuneration. 
This hope has almost ceased to exist, and the superintendents of 
the districts represent that the difficulty of obtaining good keep- 
ers verges upon impossibility. Unless'an adequate compensa- 
tion is provided for these officers, the service must inevitably 
suffer, and the country be disgraced, upon some occasion of ship- 
wreck, by the revelation that the serious duties of life-saving have 
fallen into incompetent hands. Legislation, therefore, to secure 
appropriate pay for the keepers of the life-saving stations is 
reeommended. 

The success which has attended this service since its reorgani- 
gation in 1871 has been pre-eminent ; but the consideration of its 
rapidly increasing proportions and signul importance, induce the 
eonviction that the time cannot be longerdeferred for its erection 
into a distinct establishment, under a recognized and responsible 
administrator. Upon the completion of the few remaining sta- 
tions authorized, the charge will comprise the entire coast of the 
United States, and the guardianship of the greater portion of al] 
the lives and vessels imperilled thereon. It will involve the care 
of over one hundred and filty stations, and the direction and dis- 
cipline of more then twelve hundred subordinates. The deter- 
mination and acquisition of proper sites for the stations ; the 
transfer of the latter, from time to time, to such locations as con- 
stant changes in the character of the coast, the growing fre- 
quency of wrecks at given points, or other causes, may pecessi- 
tate ; the devising, erection, and preservation of station houses 
suitable for the accommodation of crews and those they rescue, 
and for the protection of their various apparatus and equipments; 
the judicious purchase of their furniture and supplies ; the 
cho'ce of able and cfficient district superintendents, keepers, and 
surfmen, and the constant supervision of their operations ; the 








careful tabulation of wreck statistios for the benefit of the ship. 
ping interests ; the perpetual reference to multifarious sources of 
information at home and abroad for data and suggestions ¢q)-. 
culated to further the development and perfection of the system; 
and the unceasing surveillance of all plans, devices, and inven. 
tions for establishing communications with wrecks, or saving 
lives imperilled upon them, including the practical trial and de- 
cision upon the availability of such as may be presented—a)) 
pertain to the scope of the Life-Saving Service, andamply justify 
its formal creation as such, and its committal to the care of ap 
experienced and able officer, who can devote to it his undivided 
faculties and energies. 

The legislation proper to accomplish this end is therefore 
recommended. 

The act of June 20, 1874, provides for two classes of life-saving 
medals—the first to be bestowed upon those persons who signally 
endanger their lives in the effort to rescue others, and the second 
for those who show in similar endeavors a gallantry less hazard- 
ous in degree. 

It is suggested that there are iretances where, without life being 
actually risked, signal exertions are made in renderiug assistance 
to shipwrecked or drowning persons, involving considerable sacri- 
fices of time, personal comfort, and property, and that a modifi- 
cation of the act, so as to recognize, under the provision for medals 
of the second class, such cases, might be expedient. 

Under the present system, a coustant patro! of the coast is main. 
tained by the keepers of the life saving stations for from four te 
six months of the year, together with some degree of waichfal- 
ness tor the remainder. By vesting these keepers with the 
powers of inspectors of customs, an effective coast-guard, largely 
preventive of smuggling and plundering of wrecks, might be 
created without expense; and legislation to this effuct may be 
deemed advisable. 

During the year, several donations of books, to form libraries 
for the use of the crews of the life-saving stations, have been 
received from benevolent persons. Th-y will undoubtedly con- 
duce to the welfare of the service, by relieving the tedium and 
monotony of the watch at these isolated p sitions, and suitable 
cases have been prepared for their protection, and also to enable 
them to be exchanged from time to time between the stations, 
with a view of extending their benefits. 

The usual statistics of disasters to American shipping, required 
by act of Congress, June 20, 1874, will be found appended to the 
annua! report of the operations of the service. 


LIGHT-HOUSE ESTABLISHMENT. 


During the last fiscal year, 29 new light-houses, 24 river lights, 
12 fog-signals, 45 beacons, and 81 buoys have been established, 
and 14 light-houses, 18 river lights, 1 light-ship, 11 beacons, and 
7 buoys have been discontinued. The total number of such aics 
at the close of the year were 637 light-houses, 291 river lights, 
30 light-ships, 57 steam fog-signals, 418 beacons, and 2,975 buoys, 
distribnted upon an extent of ocean, lake,ani river coast un- 
equalled by that within the scope of any similar establishment 
in the world. 

The multifarious duties connected with the light-house service 
have been sutisfactorily performed by the Light-house Board, 
and the entire establishment is in an efficient and creditable 
condition. 

The proposed introduction of mineral oi] as an illuminant for 
light-houses has been del&yed bya claim that the burner used by 
the Light-house Board infringes a patent granted to private par- 
ties. ‘The matter is receiving the attention of the Board and 
the Department, and it is hoped that the delay will be but tem- 

orary. 

The lights recently placed upon the western rivers continue to 
give great satisfaction to the immense shipping interests upon 
those waters, and the opinion is freely expressed by river-men 
that the lighting of the rivers, which has been effected at a com- 
paratively triflisg expense, has been of greater benefit to com- 
merce than all other measures taken by the Government for their 
improvement. 

Light-ship No. 41, for which an appropriation was made b 
Congress, is nearly completed. This vessel has been built wit 
great care, and fitted with every appliance to render her safe and 
efficient. She wi'l have, for fog-signal purposes, a caloric siren, 
from which excellent results are expected, and will be a valuabie 
addition to the aids needed upon our ceast for the safety of mari- 
ners. 

In its estimates the Light-house Board has again asked an ap- 
propriation for building a light-house at or in the vicinity of 
American Shoal, Florida reef, to light the dark space between 
Sombrero and Sand Key lights. Owing to the strong and variable 
currents along the Florida reef, navigation is difficult and dan- 
gerous, many wrecks, involving heavy loss, occurring every year. 
The light upon American Shoal is one of the system proposed by 
the Light-house Board for permanently and efficiently lighting 
-_ dungerous coast, and should be built without unnecessary 

elay. 

The Board has also estimated for money to place a light-ship 
and fog-sigual upon Trinity Shoal, a troublesome and dangerous 
locality off the south coast of Louisiana, and for a new steam-ten- 
der for the Pacific coast. Both these items are of especial im- 
portance, and should receive attention. 


MARINE HOSPITAL SERVICE. 

The Supervising Surgeon-General reports that a larger number 
of seamen have availed themselves of the benefits of the Marine 
Hospital Service during the fisca! year 1876 than in any previoue 
year of the existence of that service. Increased facilities are 
afforded for obtaining relief, and many of the seafaring who are 
injured or taken sick at places where it is impracticable to pro- 
vide proper care, are sent to the nearest relief port at the expense 















Aries 
Deen 
con- 

and 
able 
able 
ons, 


lred 
| the 


thie, 
hed 


and 
aice 
hte, 
Oys, 
uD - 
1ent 


vice 
ard, 
able 


for 
il by 


par- 
and 
em- 


pon 


heir 





? Deesmber 9, 1876 } 














THE CHRONICLE a 





_ _ 








of the service. Relief is now furnished at ninety-one ports, and 
16,801 seamen received care and treatment during the year just 


losed. : 
, The expenditures from the fund contributed by the seamen 
amounted to $439,151 13. The necessary repairs to the hospital 
buildings, and the furniture, fuel, lights, and water for the same, 
were in 1876 for the first time paid out of this fund. 

The marine hospitals at Mobile, Alabama, and Louisville, Ken- 
tucky, which were leased at the close of the war, were refitted 
and again opened for the exclusive use of seamen on September 
1, 1875, and January 1, 1876, respectively. The Cleveland 
hospital], on the other hand, has been leased under the act of March 
8,1875. The magnitude of the service at New York wou!d seem 
to warrant the establishment of a hospital at that port for the 
exclusive use of seamen. All proceeds of the sale of furniture, 
supplies, and other property, no longer serviceable or required 
for use, are, under the present law, covered into the Treasury 
as miscellaneous receipts. As such property belonging to the 


- Marine-Hospital Service is paid for out of the seamen’s fund when 


purchased, it is suggested that Congress should provide that the 
proceeds from their sale should be credited to the marine-hospital 
fund as repayments. It is further suggested that the unclaimed 
money and effects of seamen who die while under the cara of the 
Marine. Hospita! Service might also properly be appropriated for 
the benefit of sick and disabled seamen. At present this Depart- 
ment has no authority to determine the disposition of such 
moneys. The Supervising Surgeon-General represents that great 
embarrassment arises from the frequent attempts to break down 
the provision of the Marine-Hospital Service regulations, requir- 
ing @ practical preliminary examination into professional qualifi- 
cations of candidates for appointment to the corps of surgeons. 
The seamen whose earnings are taxed for the especial purpose of 
creating a fund for their relief when sick or disabled are certainly 
entitled to the best medical and surgical skill, and manifestly 
none other should be empluyed. It is therefore suggested that 
legislative provision be made for the examination of medical 
Officers of that service similar to that now existing for medical 
officers of the Army and Navy. 

Of the hospital dues collected from seamen, $344,670 78 were 
covered into the Treasury during the year. For twenty successive 
years, up to June 30, 1874, the annual deficiency appropriations 
made by Congress, and expended, averaged $152,452, but no 
deficiency appropriation has been asked for this service since 
1873, and none will be required for the year 1878. 


STEAMBOAT-INSPECTION SERVICE. 


The Supervising Iuospector-General of Steam Vessels reports 
the following matters connected with this branch of service for 
the fiscal year ended June 30, 1876: 


Total receipts from the inspection of steam-vessele and licensing 





OE BEROBTR. cco cece cosccee : ded annie ahs. miei tee bi $265,583 65 
Total disbursements in payment of salaries, travelling and other 
CE , vccccucunesedeted 940 6606000000 4000 -onpneonne 222,354 82 
Wumber of masters of steamers licensed......... dade diaenwaken 4,613 
Number of mates of steumers licensed............. ccc ecee seen cees 944 
Number of engineers of steamers licemsed....................4.. 6,662 
Number of j; ilots of steamers licensed......... ......0 cece cee ceee 2,334 
Total number of «fficers licensed .............. wecdedtidestuetious 14,553 
Number of inspectors and clerks employed........... «22. .e00.005 103 
Number of steam vessels inspected........... keene Vendldebseun outs 4,006 
Aggregate tonnage of steamersinspected =... 6. cee eee ee ee ences: 1,029,842°39 


To avoid the expense incurred by the annual meeting of the 
Board, as required by section 4,505, Revised Statutes, it is recom- 
mended that provision be made for the meeting of the Board at 
such times and places as the Secretary of the Treasury shall 
designate. 

PUBLIC BUILDINGS. 


The work on public buildings during the past year has pro. 
gressed satisfactorily where sufficient appropriations for its 
continuance have been made. While renewing the suzgestion 
contained in the last annual report of this Department, that in 
the present state of the finances it is not advisable to make large 
appropriations for commencing new buildings, it is recommended 
that, for the ensuing year, sufficient appropriations be made to 
insure a rapid prosecution of work already begun. 

The suggestion contained in the report of the Supervising 
Architect relative to the preparation of plans for public buildings, 
under competition, is worthy of consideration, and the attention 
of Congress is respectfully invited thereto. 

In this connection, the attention of Congress is invited to the 
necessity for erecting a proper | uilding for the Light-house Board, 
for which the latter has submitted an estimate of $100,000. The 
Board now occupies different parts of a private building, neither 
convenient nor fire-proof. An appropriation is therefore recom- 
mended for the erection of a building for the establishment, 
suitable to secure the requisite dispatch of current business by 
its officers and clerks, the accessibility and safety of its records, 
and the prosecution of its constant experiments in illuminants, 
and in sound and light, which are now conducted, at considerable 
disadvantage, in New York. 


CLAIMS AGAINST THE GOVERNMENT. 


_ The failure to make the small appropriation asked for by the 


etary to enable him to continue the examination of the records 

of captured property and Confederate archives in his custody, for 

information for use in the defence of the Government against im- 
proper claims, has greatly impeded that service. 

The sligiht examination that it has been possible to make of 

those records and archives in connection with the private relief 

bills presented to Congress at its last session, involving about five 


‘ millions of dollars, leads to the conclusion that they contain much 


valuable information which should be sought for and furnished 
te the several committees to which such bills have been referred. 





It is respectfully submitted that an adequate appropriation shoul J 
be made fur this purpose. 
REPORTS OF OFFICERS. 

Reports of heads of bureaus and divisions are herewith trans- 
mitted and referred to for detailed statements of the business of 
this Department. 

The Secretary desires to express his acknowledgments for the 
efficient aid and support he has at all times received in the dis- 
charge of his duties from those having supervision of distinct 
divisions of the service. LOT M. MORRILL, 

Secretary of the Treasury. 


Gonmercial and Miscellaneous News. 


(MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general 
merchandise. Thetotal imports amount to $3,401,541 this week, 
against $4,576,918 last week, and $4,706,735 the previous week. 
The exports amount to $6,934,616 this week, egainst $6,133,047 last 
week, and €5,872,740 the previous week. The exports of cotton 
the past week were 15,302 bales, against 18,649 bales last week. 
The tollowing arethe imports at New York tor week ending (for 
dry goods) Nov. 30, and for the week ending (for genera’ mer- 
chandise) Dec. 1: 

FOREIGN IMPORTS AT BEW “sma FOR THE WEEK. 


























873. . 1875. 1876. 
Dry goods..., ......... $1,093,117 $1,173,503 $1,145,651 $93,539 
General merchandise... 3,999,938 4,344,233 7,000,165 2,497,952 
Tota) for the week. $5.092,110 $8,517,736 «$8,447,126 «3.431541 


Previously reported.... 359,366,002 850,628.792 247,997, 110 255,109,347 








Since Jan. 1........ $361,159,212 $365,116,523  $§305,444,226 201.8.0,885 
In our report of the dry goods trade will be found the import 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
— the port of New York to foreign ports, for the week en ling 
ec. 5: 
BXPORTS FROM NEW a THE WEEK. 





1873. 874. 1875. 1873, 

For the week ..... ... $5,17),064 $4,103,914 $5, 160,801 $6,924. 616 

Previously reported.... 277,179,045 265,215,046 253,779,481 24.,6,503 
Since Jan. 1........ $ 232,319,109 $259,321,960  §233,910,282  $254,591,124 


The following will show the exports ot specie from the por: of 
New York for the week ending Dec. 2, 1876 and since the 
beginning of the year, with a eomparison tor the correspoudivg 
date in previous years: 





Nov. 27—Brig L. & W Armstrong...Ponce, P. R.. ..Frac. silver..... $12,500 
Nov. 20—Str. Weiland.......... ee Ce Silver bars ..... 125.000 
Mexicin dols... 25,000 

Dec. 2—Str. Acapulco ..............Aspinwall..... U. S. gold coin.. 12.610 
Dec, 2—Str. NecKar...........2ccecee Londoa........ Silver bars...... 85,0 0 
Total for the week.......... s eheneeeneessesneees SCceesenescqsend $260,1:9 
Dy INninc 0.06: eves concceccecée-csudee coccsesooseeenées 4°. (89,175 
Total since January 1, 1876... .ccccccccccccccccccscccce coe - -$42,310,285 

Same time in— Same time in— 

San (EEE oe $57 538.752 
Diisessee ecccecce econ seos 81,616,384 | 1669. ... 2.0. cco scccce coos BU, 536.59O 
Sl 0066066000 0066 e0000008 IT i:  o. cucnsegcen aceneate 69.3.4 117 
err diigindh seein 68, 261.332 | 1967........0.ce seen coveeee 45 888 5°74 
DE + s¢a9eaSimaoumneedane GENS 4 Beane cccccscccescone «coos Ge 


The imports of specie at this port during the same week hive 
been as follows : 


Nov. 27—Str. Acapulco..........,...Aspinwall ..... Silver coin..... S7.119 
old coin...... 153 

Go'd bullion... 740 

Silver bullion... ‘170 

i i PN. oases eceuene~ we Aspinwall...... Gold coin...... 1.055 
Nov. 20—Str.Ciyde. ....... ccce--een- Havani.... .... Silver coin..... 366 
Dec. 1—Str. Atlas......., een aniadian Kingston .....Silver coin... .. ?,51¢ 
Dec. 1—Str. Herder........ «. oudeibe RS wo dad oan Gold coin...... 161,420 
Dec. 1—Str. Parthia....iics cccccess Liverpool.......Gold coin...... 729,975 
Dec. 1—-Str. City of New York .. ...Havana........ Gold coin...... 2,900 
Dec. 1—Str. City of Mexico....... .. Havana.... .... Gold coin....... 221,000 

tet Gor tie WI con é cccccddeds cntéseedsees cée see. scetaens Ge 


. 14,490,855 


«-.- -» $15,640, 115 


Previously reported... ..........see6. itd Gaile ae! seneees 
Total since Jan. 1, 1876........... -- 





Same time in— Same time 1n— 
1875..... aie thei: meee bed . o00H 12,492. 106 | 1870... .,..-00. Ne wre $11,492,784 
PNR PEE ees eT in cecccaseernegeceeeue . 14,925,616 
i esemhenes 66660eesneders PET TE an ance cempadgneagene 6,706,582 
1872. @uwe@er+r ee eé@e “-f eee ee@e 5,485,287 1867 eeee este @8 eee teeeeeee* eee 3,058,048 
ee ostnens a 2  . ccacenndas. sedscoecees 9,552,705 


Thetransactions for the week at the Custom House and Sup- 


Treasury have been as follows: 
tom — Sub-Treasury. 

















House -—-——Receipts. en Payments.————. 

Receipts Gold. Currency. Gold. Currency. 

Dec. 2....... £249,000 $663,541 67 $352,983 01 $185.359 47 $1,095,200 36 

es Micsoues 244.000 891,235 60 899,121 19 584,870 05 1,624,845 17 

“ §.....0. 168,900 1,149,810 76 1.202851 84 1,062,688 85 691,466 99 

“ 6....... 151,000 1,056,677 67 1,669,116 73 1,795,688 16 40°,020 37 

e Feccoes SE 896,298 11 481,953 69 334,401 07 6°8,772 25 

©  Biiccess 836,000 1,636,992 08 487,987 9i 632,555 00 606,175 40 

Total....... $1,365,000 $8,793,555 89 $5,123,144 37 $4,630,565 10 $4,964,780 51 
Balance, Dec. 1........ 55,889,683 49 42,396,739 16 
Balance. Dec. 2........ 57,052,674 28 42.535.102 99 








CanrroRNIA Minine Stocks.—The following prices, by tel h, are fur- 
nished by Messrs. Wm. W. Wakeman & Co., 36 Wall street, N. ¥.: 
Congol. Vir.. 47 | Justice...... 27 | Savage..... ow 





Alpha ....... 35 
Belcher. ..... 13 Crown Point. 9 Kentuck..... 9 Sierra Nev... 2 
Best & Bele. 44 Eureka Cons. 11 Mexican. ek an Silver Hill... 10 


Gould &Cur. 13 | Ophir ... 44 |! UnionConsol 12 
€alifornia.... 50 | Hale & Nore. 7 | Overman....117 | Yel. Jacket. 17 
Chol’r Potosi 81 | Imperial .... 3 | Ray’d & Ely. 4 

Dividend on Consolidated Virginia, $2 per share, payable Dec. {1, 1876. 


Caledonia.... 13 











Texas SECURITIES.—-Messre. Forster, Ludlow & Co., 7 Wall st., quote: 
State 7s,gid §104 .... | State 10s, pens §!06 .... Dallas 10s ee 
78.2 30 yrs §105 wer 6s of 1892.. §92% .. |S. Antiolds. 380 . 
10s, 1884.. § 9) .... | Austin 103.... 95 102 

§ With interest. 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
net lowing statement of National Banks organized the past week: 


744 —La Crosse N ational Bank, La Crosse, Wisconsin. Authorized capital, 
$ic0,60°; paid-in capi ital, $0,090. Gideon C Hixon, President; 
Samue: 5. Burton, Cachier. Apthorized to commence business Vee. 

















l, 1876. 
DIVIDENDS. 
The faltowing g BF T- have recently bee announced : 

PN WIT eis PER | WHER | books CLuseD 
ComPanrY, | CENT. |P’ABLE. (Daye inclusive ) 

tallroads, | 
Chicago & Northwest:ra pref.. see 3 Dec. 22 Dec. 15 to Dec. 25 
N. Y. Central & Hudson River (quar)..... Jan. 15)Dec.16 to Jan. 19 

Miscellaneous, | 
American Express..... ........... et cok hae i 2 Dec. 13 to Jan. 2 
aie. ub bath ded | 2% Jan 2! Dec. 24 to dan. 1 





FRIDAY. DEC, 8, 1876—6 P. mm. 

The Moncy Market and Financial Situation.—T here has 
been little change this week in the general aspect of the markets. 
The Presidential question still remains unsettled, and the pros- 
pect of uncertainty for some weeks to come is not favorable for 
business. Gold has declined to the lowest point yet reached inthe 
present downward movement, and the principal reasons alleged 
for this are those heretofore noticed by us—namely, the ‘ow rates 
of exchange and consequent imports of specie, and the prospec. 
tive gold payments im January—all of which act as a present 
damper on the market. The decided hard-money tone of Secre- 
tary Morrill’s report, if it did not actualiy help the decline, was, 
at least, an additional influence in that direction. 

So much has recently been said of the balance of trade in favor 
of the United States, as affecting the specie movement, that the 
monthly reports of the Bureax of Statistics have more than their 
usual interest. The last report is for the month ending October 
ol, anc from the general figures we have compiled the table 
below, showing that the net results, after balancing exports and 
imports in each year, were an excess of $128,749,093 exports in 


the ten months of 1876, and an excess of $18,173,406 exports in 
the same time of 1875. The totals are as follows, all in specie 
values 


a ne 


a 
October. Ten Mo's. October. Ten Mo's, 
. 31,297,911 $364,5°92,51l $26,818,017 $424,941,828 


[vMPvPORTS. 


Merchandise......... 














Specie and bullion. ..-.. ” 8,304,938 15,682,504 2,629,950 19, 251.000 

Total: (specie values)..... $39,802,909 $'89,215,415 $39,447,967 $454,192,898 
ESPORTS. 

Merchandise . .... $50,299,299 $45°,400,837 $45,363,701 $399,173,433 

Specie and builion....... 2,531,254 50,5°3,671 3,724,596 73,192,821 

‘otal (specie values)...... $52,830,463 $508,964,508 $19,038,297  $472,366,304 


iexcess of exports....... $13,027,554 $123,749,028 $649,330 $18,173,406 

The money market has shown firmness during most of the 
week, witha rather easier feeling towards the close. Rates 
have ranged all the way from $ to 7 per cent, with the bulk of 
imsiness done at 4@5 per cent. On prime commercial paper 
there is little change from 5@6 per cent.,as the supply of really 
choice paper continues very limited. 

The Bank of England weekly report on Thursday showed a 
decrease forthe week of £56,000, and the discount rate remains 
unchanged at 2 per cent. The Bank of France gained 5,028,000 
fraucs 

ihe last statement of the New York City Clearing-House banks, 
issued December 2, showed a decrease of $1,334,500 in the excess 
above their.25 per -ceat. legal reserve, the whole of such excess 
being $8,477,300, against $9,811,800 the previous week. 

The following table shows the changes from tie previous 
week and a comparison with 1875 and 1874: 





~~ 1876. 1875. 1874. 
| 2, Dec. 4. _ Dee. 5. 
Loans and dis. _ $258 457,700 $256, "589,200 Dee. “$89,009 $271,006,200 $286,033, 000 
Snecie ....... 20.0; 084.500 20,434,100 Inc.. 399,600 15,157,500 14,467,200 
: 15,132,700 14, 952, '800 Dec. 179, ‘900 18. 750 "00 25,912, a 
Net depoaits.. 209, 9 42. 409 207, '322, 000 Dec. 2, 610,400 210, 663, 300 219, 632.1 
Legal tenders. 42,210,400 39, 23, 703 Dec. 2,356,700 45,680,200 50,221 "200 
United States Bonds.—The government bond market has 
been-much unsettled, and subject to curious and fitful move- 
ments. The principal seliers of bonds have been the German 
bankers, the same as last week, and the sales have run mainly on 
fs of is8i, the supposition having been for some time past that 
the Prussian Government was selling out the last of its bonds of 
this class, purchas+d a year or two since. There has been cos- 
siderable busivess done, on the whole, but mostly in fits and 
starts, as a fractional advance in gold wou'd take place from 
time tc ‘time, and this would in turn stiffen up the prices of gov- 
ernments. There are evidences that a good many bonds are 
wantec by home purchasers, but as long as prices are declining, 
buyers never take hold sharply; as soon as there is any sign of 
an upward turo, we look for a pretty large demand. 
Closing prices of securities in London have been as follows: 


ircalation 




















me 


Closing prices daily have been as follows: 
Des, Ds Dee. men oes. Dec, Dec, 


Int. period, . ?, 
6a, 1881 ............reg..Jan. & July. 113 113% 113% 113 *118% 119% 
6a, 1881...........,coup.. ‘an. & July. 116% 16g 116g 116% 116K 116 
Called bonds... ..... ... May & Nov. ides Abe | ee Be 
63 6-2)3, 1365....... reg..May & Nov. 109% 109% 10) iM 109% 103 108K 


68, 5-20s, 1855... ..coup..May & Noy, 10956 *i092¢ *10'%, 10936 102 108K 
6s, 5-298, 1865, n. i...reg..Jan. & July.*104\ *109W 103% in4 199 «#1 


63, 5-208, 1865,n.i..coup..dan. & duly. Wi2% 112% 112% 1244 112% Illy 
fis, 5-20s, 1867.... ..reg..dan. @duly.*li2zy *il2e 112% 112% *lie FILLY 
6#, 5-2)8, 1867...... coup..‘an. & July. 11539 *115's 1153 115 15K 114K 
38, 5-208, 1568 pe Dom & July 113 *)12% #113 112% 11234 *119 
68, 5-20s, 1868...... coup..dan. & July.*116% *1164% 116% 116% ona *116% 
Sa, 10-408... cccccces reg.. Mar. & Sept. *iiv% *112'¢ *1126 112% FLi28g slay 
a coup.. Mar. & Sept. *113 #1134, *113% i13% *112% ey 


58, 
5a, funded, 1881..... reg. Guar —Feb. *111X% 1113, 111% tis *ill 110% 
5s. funded, 1881... coup..Quar.—Feb. 111% 11% I11 111% 119% , 110% 


SS eee reg..Quar.—Feb. 1095¢ 109% -. “109% 108 "107% 
ee aa eee a EE Ny ee a ee ee 
6s, Currency........reg..Jan. & July. 12:4 120%" 121 *i2ds *120% * 120% 


* This is the | price bid; no sa/e was made at the Board. 


The range in prices since Jan. 1, 1876, and the amount of each 
class of bonds outstanding Dec. 1, 1876, | were as follows: 















——-Since Jan. 1.-——-— ——Amount Dec. 1. ——~ 
Lowest. Highest. | Registered.| Coupon 
6a, 1881...... nice ail reg.j11234 Dec. 811235 Feb. 23)$193,670,501$........... 
 —eeseeQaes, coup.jiit¢ Dec, 8)124% June 16) ........ 89,065,600 
68, 5-208, 1865....... coup.j10s% Dec. 81118% Mch. 35,672,250 114,835,400 
63, 5 20s, 1865, new..coup.ji11s Oct. 7/121 June 2% 62,358,650) 140,304, 45) 
63, 5-208, 1867.... .. coup.j11434 Oct. 9/123% June 15 91.746, 150) 215, 8% 6,600 
6s, 5-208, 1868. ..... coup.j116% Oct. 16|124% June 2: 15,229 ,500; 22'244 ‘300 
5a, 10-408 ... .... --. Feg.j1124¢ Dec. 8/1191 Jan. 141,868,300 
a eee coup.j11244 Dec. 81214 Feb. 23) .......... 52,698,000 
5a, funded, wees . coup.j110% Dec, 8|119 Feb. 220,948,700) 296,545,459 
4%, 1891.... ........reg.|198 Dec. 7/111% Oct. crepe atin 3 
eee coup. - | seeeses cf ceceeers 
6s, Currency..... ooo eg. 120% ‘Dec. "4)128 ‘Feb. "23 61,623,512’ = ......... 











State and BRailroad Bonds.—State bonds have shown no 
particular activity. Among the Southern list, Tenvessees old 
are quoted to day at 44; North Carolinas, oid, 174@18; Virginia 
Consol, 78 ; South Carolina Consols, 51@55; Louisiana Congols, 
56 bid ; Alabama, 33}. 

Raiiroad bonds have shown only a moderate business at steady 
prices. There are some few changes in bonds commonly sold at 
the Board, but nothing which calls for specis] notice beyond the 
prices quoted below. 

The fol owing securities have been sold at auction during the 
weck 

PHAPES. 
30 Relief Fire Ins. Co., $59 each.. pSebas 0 deeenen soc. ng6@: chaee Ue 
13 Guardian Fire Ins. Co, $100 each.. 93 
1,080 Pacific RR. of Missouri.. "$2 D8 | £0 per phare 
50 Toledo Wabash & Western RR. Co. ‘preferred stock.. aes 6 
1,000 Boston Hartford & Erie RR. Co., per share ..........66..... 


15 National Citizens’ “rae SOS So en ES 9000b es e050 ener oocenbes 11 
2) Irving Nationai Bink.. ilies ttn ened abce sade see sedate ee 6 bud cme 
BON 
$10,000 Milwaukee & Northern KR, Co. ‘Ist mort. 7 per cent rep. wenenas 
5,000 Southern Central of N. Y¥. 1st mort. 7 per cent coup. bonds. ..... §2 
} ‘000 N. Y. County Soldiers’’ Sub; and Relief Red. 6s o ee st 103 
25,000 Galveston Houston & Hendereon RR. ist mort. % gold..... . % i 
4,000 Dutchess & Columbia RX. Co. ist mort. 7 per cent bonds..... ... 20 
- 000 City of Elizabeth (N..J.) 7 per cent bonds. ............ 20.6 ce eens 96% 
2,000 South Mountain RR..Coe..1st mort. 7p. c. gold bonds..$15 50 so bond 
i 910 istmort bonds Carolina Central RR ......... wcocee Ad 
2522 2d mort. income bonde Caro.ine Central RR., $200 thelot. - 
10.600 Denver & Rio Grande tR. 1st mort. 78, ee 4 
2,00) Toleno Canada Southern & Detroit RR. ist mort. 8, » Go! 1G ccoekces. ae 


500 Chesapeake & Chio RR 1 t mort. 6s, go Coccccpcorcccseses Mm 
i,090 West | ane ea RR. first 73, go!d weRkee: fund.. rene édenen ie 


2.000 N. O. Mobile & Texis RR. firat 83 ....... .. cce.ee es. réewavek’ re 
1,0°0 Kansas Pacific RR. firat (Derver Ex.) 7 78, go old . : cow kene tome 
1,°€O Sioux City & St. Paul KK. firet 7s, gold land grant.. rod sepa heaneces 
1,00) Pulaski County, 'II., 82, issued to Cairo & Vincennes RR ...... 


2,000 Johnson County, lil, 83, issued to Cairo & Vincennes RR......... Six 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, have been as follows: 


Nov, | Dec. | Dec. | Range since Jan. 1, Ke 
24. 1. B. Lowest. H 





wes 
Temiiessee 68, Old ---.++.-.. ++ | 45 | #43 | 42° Mch 
do 68,mnew....... .... 41y| ... ....| 403 Jan. 
North AIR. 6. RE *18 | *18 17%| 13 June 23} 19 Nov. 
Virginia 6s, consol a onl “17 | *77 | *78 | 76% Jan. 2! 2 
do de ae ~wna *31 | *3414| *34%/| 32 June 
neat long bonds........ 105%; 1055,'‘105 j100 Jan. 
District o sin Sy 3 630 1924) 69 *6814| *685¢] 66% Jan. 2! . 
RAILROADS. 
Central of N. J. 1st consol. *83 79%! *89 71 Sept.15 112% Men. 


Central Pacific 1st. 6s, gold . 109 54 | * 108 34} #108 
Chic. Burl. oa oo, ‘Is *111%! ....)*1114%)1073¢ Jan. 
Chic. = Northwest'n, cp., gold} 95 | x923¢; “92%! 85% Jan. 
Chic. M tax P. cons.s fd, 7s| 85%) *87 83 


794 Jan. 
Chic. R. I. & Pac. let, 78...... S111 6 112 1113¢|1073¢ Jan. 
Erie ist, 73, extended... ...... *108 |*108 (|*108 4108 Jan. il 
Lake Sh. & Mich. rome i et a ....| 9 Ang. 
Michigan Central, consol. 78...) 192 (*102 .oee| 99 May 5.107 
Morris & Essex, ist meet... c. 116 ...-/*1t8 j114 Jan. 


N. Y. Cen. & Hnd. ist, coup...| 1204¢|*118 |*118%/118 Oct. 3 
Ohio & Miss. cons. sink. fund 83%| *61 *B81 | 78 Nov. 
Pitisb. Ft. Wayne & Chic. 1st |*120 ee. ...-}114% — 
St. Louis & Iron Mt., 1st mert | *101 101% 10114 95 Jan. 
oan Pacific ist, 6s, gold. .... 105%! 105% 1053; 1024 Jan. 4 

do sinking fund....} *91 {| *30%| 914%! 87% May 20. 97% Feb. 2 . 21 























* This 1s the price bid: no sale was made at the Board. 


Railroad and Miscellaneous Stecks.—The volume of 
business has been near.a minimum, and prices remain, as a rale, 
pretty steady. Illinois Central has been most conspicuous for 
weakness, and sold today down to 65 and to 644, ‘‘ seller 30.” 
Aside from generally depressing influences of the times, the 
decline in this stock is commonly attributed to the considerable 
decrease in earnings and to the probability that the next dividend 
may be reduced, or possibly passed. From the past history ‘of 
Illinois Central there i is much confidence in its managoment, and, 
from the location of the road, a break dewn in its net earnings 
similar to that of the coal roads, or truak lines, can hardly .be 


— 





Nov. ; Dec. , Dec. i-—-itange since Jan, 1, *76.-n 

| 24 # 8 | Lowest. | Highest. — 
U.S. tis, 5-29, 855, old.../ 198% | 1035¢ | 194 19234 Oct .15 1063, July 24 24 
U.S. 68, 5-208, 1867... ...] inO¥g 1 1095¢ | 110 107% Jan. 5 I11 June 9 
U.S. 5s, 10-40s............ | red 1 1975 3 107% | 105% Apr. 20 109% Ang. 15 
New 5s _ “a 105% | 103% | 106 LOis¢ Jan..13 108% Sept. 28 








‘expected. This company and Rosk Island are also exceptionally 
strong in the small amount of their funded debt, as compared 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK, = 
U. 8. Bonds and active Railroad Stocks are quoted ona previous page. Prices represent the por eont value, whatever the par may be, 
SECURITIES. Bia. Ask. SECURITIES. Bid.| Ask. SECURITIES. Bid. |Ask. | SEOURITIES. Bid. } Ask, 
-j—_— + aa pe { p — es 
}Boston Hartf. & Erie, ist mortj.... |.... ||/Tol. & Wabash, con. convert...|.... | 56 |'Mo. &. Ft.8. & Gulf 2d m. i0e./ 6 f.... 
State Bonds. do do guar ...| 14 | 15%/| Hannibal & Naples, iat mort}, bo ates i Haven Middlec’ n & = Wes » = 
Alabams 5s, 1883. .........} 33%4}.... |/Bur. C. Rapids & Minn., ist 78,8) 3334) 414/| Great Western, tat m., 1888../1 70%" | a ena apenge seene 3 ‘ — 
$0 Bete oc Seed = a Lg Esa an uincy & To edo, tet in. "90.1 68°] 38 ‘New Jorsey & N. Y. 78, gold...|... is” q 
do 88,1888. -... | Basel 7 Chicago & Alton sinking fund, isigl 72: || Hlinols & So, Towa, tet mort oe 1 OO |N. Y. & Onw. Mid. ‘ate gold 6} 8 i 
do 86M.&E.RR| ... |... vetoed || Han ’h Cont, Missoerk otal... | 08 |North. Pec. totm.cle tei | ab a3 
do 88, Ala.& Ch. &.).... |.... do ineome.. han <~ Line’ln & Dec’t’r,ist mm}... Omaha & Southwestern RR. as} 8O | 9% CH 
do S8sof 18 ....... pe Joliet & Chicago, ist mort.../110 |... Pekin Linc'ln & Dec t o° fc°c* | eeeeme & tense 44, weer | 98 }10e 
do Sof 1898 ... ... — 2 Louisiana & Mo., ist m., guar pee 87 Boston & N. Y. Air Line, ‘tet m]}.... |... Peres, Bang ats 1 pn ES a offi 
Arkansas 6s, funded...... 30 | 81%} St.Louis Jack.& ‘Chic.,ist m. Link’ 208 oo Lafayette & Chic., let Moi 108y¢! Os%' P ” yd , “s, oa. 1 oe oe / 
do 7s, L. R. & Ft. 8. -~ een in ome. Bur. & cree Cc. Gu ist n. % is 200 wry & edo Canal, tot m.,’9i 10: is Post hy eg (3s, ge. ond.| 14 | 19 gul 
oo eee B.& N-Ol.... | ||Chicago. Rk, Island & Pacii c.|1113§ L113!) do GO ze, ett is | Pullman Palace’ var Co; tock.| 7036) 20 — 
Go Ss, Miles. 0. & BB] 1°: Ihe ~ Sa 1 1083¢| 10936 a0 to ten. + 1898 ... | 98 | Rockf. R. 1. & St. L.'tat 7s, gid] 10 | 15 
o 76, Ark. “gegen home soe [ovce [[COMIEM OF Hi. J., 166 m.. BOW. | Rel R., 1 t. Ss Rondout & Oswe ZO °8, goid.. sse0 fs 
Connecticut 68.. bene Meveo | = a ‘Ist consol. ... o — toe heen ttend ER. , let mort. «.. 74. 10° [petoux City & Pa cine 63 54 | as 
Geor | con.cony. .. | 7% e, L. L., oe , 
orgie races peace es nt | "il Lehigh & Wilkes B.con.guar se | 8334 do sink. fund...}.... |.... eer © Minn. construc. Bs.. | 80 62 
do 78, endorsed. ...|... |i06 || Am. Dock & Improve. bonds} 67 | 70 | Western Union Tel., 1900, coup} wiecl’"*? Hee 3 é oon 1 ki. : 
do 8, gold bonds...'106 107 | >- Mil. _— “ta’n <1 ie het) boo do do POg ..0- i ba) eeee % Dc ~~ . , 
[ilinois 68s, coupon, 1877...!... net eG I. ¢ ol, GO 1 as rark $s.) 96 [100 : 
do do = 1979...}103 |.... |; do = do old, 7D (fot |1028)| Miscellanceus List. St luney Mans, & s T. i. iat “95 {100 chi 
do War loan... ia: ae W3 |.... || do do ist si do D. liogig! 52 ( Brokers’ Quotations.) do Yd, guar!*@5 | 75 . 
Kentucky 68..... ......--./103 |.... || do do = Ist m., 14S D951. CIT St. L. & So’ ‘castorn ist 7s, gold. seep Bene ex 
Louisiana 68.......... ««.- 41 eee do do let M., b.& ¢ D . Albany, » = ae intel 198 [07 St. L. & I. Mt. ‘Ark. Br.) 18, 8: ? 68 . 
do 68, NEW......... 41 vee do do dot m., I. & D..).--- [-s+. Buffalo Water and Park...... ¢tj108 |112 ISouthern vioeteak of N. Y¥.7 .. i ees 
dao és, floating debt; 41 coe do do let m., H. & D.| oo. teens Chicago 6s, long dates........ tT; 99 100 Vaton & Logansport ‘s 60 Cet 
do 78,Penitentiary| 41 j.... || do do istm.,C. & M..)/10034).... io” ene 106 [107 |/Unton & Logansport °8 ons les . 
do 68, levee........| 41 | <2: |} do > Bn, Comee..[ 2 I-oe° do 7s, water 106}g 107 alkill Valley ist is, gold. te. ‘asters + 
do 8s, do _... .- 41 |.... || do do 2dm. do ap Sib do is,river improvem’t +) 106  |106%¢ Woe t Wisconsin 78, gold.......| 58 | 54 Pre 
> =o 110 and = ot “— - oo apt Sees. (104 |... do 7%, various............ t Lp igor Wisconsin Valley 83.. oven’ Bias 
do 86, of 1910.. ... Ty cee : s'102%!.-°° ||Cleveland %s ...............0.. +107 'Meroant. Sat maslent. “mort.7 ad 103 
cs emo = is do cata hien 100812. Detroit Water Works 7... .t ms L046 — ( 
Michigan 68,':873-79.......].0.. 07" || do do lat mort,../1053g/106 |) Elizabeth City, due °¥. ...... 9 | 97 || Southern Securities, | = {| — Br 
do 68, 1883.......... ... [104 oo & cp.-gid-bde,| 02/9/09 || Hartford 6s ete ''1105 [106 (Brokers’ Quotations.) ¥ 
do 78, 1830. . 112 Joes ° > “eB - bd Indiana oll 7308 «... an 104 
{ — Iowa Midland, !st mort. 8s...].... | 95 alla clara 96 nsols, Class Aj] 34 | 36 
aatgsourt Se, ‘due ne Hous a Galena & Chicago Extended.| 106), .... pas Is =— o-< me oo 110 rae} me: Class Bi 40 | 56 
bonds due *32-'90./105 |... |} Peninsula ist mort., conv... 100)... |j} do vie es Potties: 111 jLt2 |/South Carolina new consol. 6s.) 51 4 55 Pr 
Long bor due 1834-5. 10554/ 106 Chic. & Milwaukee, ist mort 10634 ‘a. dose AERA 104 1105 | Texas 4s, 1892 M.ts | 92 | 94 
Asylum or Un., due 1892. i $6) .... Winona & St. ree ort | oo | Poughkeepsie Water... ae Ly | do 7a, + gold, 1901-19. 19 0. H ed. i. us 
nas ‘lings ; : 1892......J. 
Bae gO do 163%. 1L5541108s4!|C. C. C. & Ind’s tat m. 7s, 8. F../108 |109 ||lRochester Clty Water bds.,’6'¢|109 |1108)| do 7s, gold, 18H ..... Joe J 1109 Hi T 
New York State— do consol. m. ae coee Jovce Yonkers Water due i933°"° ‘owe 08 1uv do Ns, pension, 186... J. &J 108 ft 2 
Bounty Loan, reg...... 10334/.... ||Del. Lack. & Western, ¢d m.../107 |.... ILR ADS OITIES. x 
do coup ..... 1053/4) ... do do. iconv.) i. jigs ~vya~ 28 | 36 |/Atlante,Ga., 18.0... .....eecee. 75 | 80 t 
6s, Canal Loan, !877.. ..|..-. |eees Morris & Essex, 'st.m....... 118 |120 || Atchison & P. Peak, 6:, gold.. 10 _— or: 88 B 
oe, acess  Seoue do 2d mort. .... 105%)... ||Arluntic & Pacific L. G. 6a, gid] 19 |... - cao 2 coe Bo 
6s, gold, reg....1837..... _ 2... do bonds, 1900... -+++ ||) Atchison & Nebraska, $ p.c 109 |1005¢ | Augusta, Ga., 76, bonds “0 | 78 f 
és, do cou on, teens” Bang do construction.|.... |..... ||Bur. & Mo. Rivy., land m. "ie... 112 Charleston stock 6s... 52 | 55 § 
6s, do loan...1883.....|.... |... do 48, of 871 .. ie 9 do Br 9088: tira 1222 Charleston. 8. C., 7s, F.L: bds.| 70 | 76 
6a. do do - B91 poliaten: 125 ," do lst con. guar. sees do 4thS.,do8;... 112 Columbia, 8. Cc. 63a 55 $8 
6s, do do. (892 ..... inc oats pte, mp ners, endorsed... eoene 103 |.... Yo + eb ae 42 1°" HGolumbus, ead y SOP ade ~ Ne 
North Carotina— 1833 .... see. do od mort. = <8, 1879. . re: 10:34 fate Bur. C. R. & M. (M. div. de. 78. | B76 S a nde ereee eeece @eeves 17 gy ] 
O1d. J. WI ....000 veee | 173g} i8 || do 8d do Becoes ose 100/4 101}! |Cairo & Fulton, ist 7s, gold.. 851 90 \|Momphis EP eeapeanatte TOR 
y > A. hue osvescooes 1749) 17%) do 4th do ie, > Sr 93 |.... |/California Pac. RR., is, gold | > heen hee 2854) 26 
N.C. RR .....J.&5....| 62 |... || do Sth do 7, 1888.........| ~~ do és, 2dm.g.j-4, | 23 | 42 donde A & B.... | Seay Ag 
do wT ey Meal .-. |, do Kp eons. mort, gold bas); -» | --» |/Canada Southern, ist m 54 Mobile 48 coups. on) . . 30 | 35 1 
do coup. off, ZS. &J..1.-0. |.... 1 40 Lang Do k bonds .. .... 104% 105 do with int. certifs 104 ve l} de 8s foun.  Bpetemaes. 33 | 30 1 
do do off,A.& O.| 42 |.... Buff. N ‘E, let. M., 1877...].-.. |.... ||Central Pacific, 78, gold, conv. 33 | 3334 do new console... ... ““"l 4g 1 50 At 
Funding act, "568 secece Vg) .... | do do large bds. .|.... |... |/Central of lowa ist m. 76, gold. 'Montgom ery 38. "| 20 | 38 
> —....... 9} ... | Han. 2m. Jo.,land grants .|.... |.;.. do do | 2d m., 78, gold} joo 103% |Nashville 6s, old |.......... .} 70 | 80 
New bonds, J.&J...... edd Mima 8s,cony. mort.) 50 | Sl |/Keokuk & St. Paul 8s .. ky 1014¢| 102 do ¢snow.......” 70 | Ti 
do "A. &O.....| Ta}: ‘minois Central— Carthage & Bur. 88 1 Blip ions New Orleans prem. 56..........} 3! 33 
Special tax, Class 1 occeee ibs na) coi out eee m. ee Soe ng gl aoe Be. 3/110 {ill do consol. 46... | Sigg S 
een 2 | 6 |.... HO. ; 
do Class 3 Sesate 2 * || Cedar F. & Minn., tet mort..| 88 |:-.: |lQuincy & Warsaw 838. ... 2 a 10s i10% do ari t3, 7-30 = on) m 
Onto és, a ace ceilidh 1,06 |..., | Indianap. Bl. & W., lat mort...] ... |... Minois Grand Trunk..... ts 20 Norfolk 66 73 | 90 M 
geste oo SMe Ecos do net? ‘gdmort. <|.... |... ||Chic. Dub. & Minn. 88 .: | a joe |} sa | 88 
Rhode ‘Island 638.......... eeoe Heees ‘Lake Shor pe a 101 Se pted ay mag | pen SS) ae Ts 'Richmon BB eiyieseneceneees 90 198 R 
South a ie mh er Mich 8 & YI ind. G.F.. 7 p.c.|t00a).... ||Aoneeioan Camtrel Be,” "6 > L024 ow wa - 18, —. cee & 71 $ 
DUE. canscccceees sees fooee |] Cleve. & Tol. sinking fund. a ‘+> (Chic. & S’thwestern 7s, guar.. oe Wilm’ton, N. C. ew. ernie) ) coup 70 ge 7! 
April & Oct......... ... eG wa do w bonds ‘+ Jose || Chesapeake & O. 2d m., old 78] "555 7” ’ 8s 4 li 
Funding act, |866....... voor | oo. |} Cleve. P’ville & Ash., ore bds --.» \.... ||Chicago Clinton & Dub. sees 28 ‘RAILROA : i 
Land C., 1989, J. & J..... a? Scone. do do w bds,/107 {108 ||Chic. Can. South ‘at m. g. 7s. ‘92 1 16 {lata. & Chatt. 1st m. Ss, ond... > Pp 
tana C., 1889, A.& O....; 45 |.... |; Buffalo & Erie, new bonds... [0D |... Ch. D. & V., L. div., 1stm. g. 7s. 40 | 45° ‘ala. & Tenn. Riv. ist mort ie.) 10 | 90 th 
i attinaihe On eeme i ie ae & by ys = pl ; 1105 = Sele mew ee ALT +98 1100 Fi Dee Beng Ang ae 
2k/.... || Kalamazoo een, ist/.... ; . Ist 78, ‘ ove 
phonfundable Bonds -~ alas | Lake Shore Div. bonds ..... |i04 | ... do dat 78, Wyears.| 9 108 | ‘Atlantic & Gulf, consol .......| 66 | a0 . 
; ad 3: Oo ons. o-. let.j.-. | nee i8, 20 years..|- << ° 
. = cow ates 1. pe | do Cons. reg., ist. |105 |10643/|Connecticut Valley 7s ..... pe rr do = vasees 2 es 20 p 
Virginia— ' “li do Cons. coup.,2d..|--.. |-... ||Connecticut Western ist 7. 10 | 15 |'carolina Central 1 “ E -«~ ‘los | 40 
EET SERA eee do Cons. reg.,2d....|.-.. |..-. |;Chicago & Mich. Lake Shore a aT ia consol 8, 53°] 963+ 90 ¥ 
6s, new bonds, 1°66.  § oe Marietta & Cin. 1st mort. 107 {1057s|| Dan. Urb. Bl. & P. ist m. 7s, g. a a ° 40 | 41 0: 
és, do 1867.. ... 3) |..:) ||Mich. Cent., consol. 7s, 1902 .. |.... |.... || Des Moines & Ft. Dodge Ist 78.|-++e 30 |lcharlotte Col. & A. 1 t Me <..1 70 | % 
Sih ont | Bad || $3 Secret | (Becca Rinstteas Tg |B leamtiocn, Ai x] | 
ee 6 ent bon 8. beoe eoes e : 
es. ox metured cose facet ett 3334 New Jersey Sieckorn lot m. 78]... |... |jDet. Lans. & Lake M. Ist m. 3s} 30 | 33 Charleston & Savannah 68, ef end = < | r 
68, def ferred bonds.. core eos. do 0 consol. 78) _-.- / 134 do 2d mn. 58. “45 Cas Cheraw & Darlington 3s sees 9 a 
District, of Columbia 3. 658. 6-%).... ||N- ¥ Central on -. lesan. went 106% 04 Putchess Soames ®.. eran sco. {| 80- lIRast Tenn. @ Georgia ee 7 | 85 c 
do os ece 0  eensas sores yy ew ; 43 | 52 (iKasi Tenn. & Ya. $s end. Tenn 75 | 8% 
ee do 68, real eatate.. [102 | ... ||/Denver & Rio Gra nde ; 8, goid. asi Ci 
-» registerci oo =e 68, subscription.|.... | ... [Evansville & Crawf ordsy., 78... = 100 || E. Tenn. ber hy Ga. hg 78...] 93 | 04 e 
Railroad Stocks. - & x ye: m., coup) 1U034).... |'Erie & a 4 84 | be * RR "s 8 teres Toe 1108 i 
Bees eres SE TUES. Y a | Hudson R. 78, 2d m. m. Peg. ae t.... do equip...|-: WE pty do stock... Ss is 
Central ha. ved _— Harlem, Ist mort. 76, coup. AL g) 119 Evansville Hen. & Nasnt. is... 3 ay \Greenville > ok Col. ° oertit ee & 4 . : 
ae > . etenes BV46 O96) | | 0 78. reg ‘97 OF vansville, T.H.& Chic. 78. g. mB ae Macon & Brunswick end. we R5 90 } 
pref... : North "Miesourt, ist mort . ree 14 Fiint ab M. 78, — yam 6 Macon & Augusta bods. 70 85 ¢ 
Chit Bur, & Quincy. i13 Hid | Ohio & Miss., consol. sink. td. Sl | 82 |!Fort W., Jack baat 9: i. ug dorsed. | 70 | 80 
Cleve. Col. Cin. & ve ae 36 | 38 do solidated....| ++. | 82 Grand i. & Ind. ‘s pan he ivy” eo ene lorsed... og ’ 
ove. & Pittsburg, guar..|.... | 894q|' do 2a do ing. at 106 = x L.G. 78 70 |; Memphis & Charleston ist 36. 1p TB t 
Du paque & Sioux City. |... |... |} do ist Spring. div..|.... |... wi tese| OO FF do 2d is...) 93 | 56 
Evi De Pacific Railroads— (Grand River Valley Se, ‘st m.. ay} 90 oa. 7 5 | 12 t 
if ion, ‘Cin. & Laf......|.... plZl |) Central Pacific gold bonds .. | dase |Hous. s Texas C. ist is, gold... 70 | 73 |IMem =, & Little Rock ist m'| 25 | 29 ’ 
Joliet & Chicago.. ...... Ae do San Joaquin branch) 9134) 9234 et 8 Missi. sipp! ( Central ist m 8. 7% | 80 
een... ... | 50 do Cal. & Oregon ist .}.... { ... Indianap. & Vincen. ist 78, gr.. 85 od m 50 | 60 x 
Morris & Essex ..... 3 Ot do oe! Aid “yo _* “ae "38 —— cemtina Beane 70 95 Wentacmars & West Po ay 83.) OO f.... t 
Missouri Kansas & Texas.|..... ) ... — My ay dF Houston & Gt N 73 | 76 ||Mont & Eufaula lst 88, gend| 20 | 31 
Kew Jersey Southern. | 1 Western Pacific bonds. ...'!0244}.... Houston & Gt. North. ist ‘8, 6. 35 ml af bile & Ohio sterling 39 | 4: 1 
N. Y. New Haven & Hart.|150 [152 Union Pacific, ist mort. bids 1054s aa: nternational (Texas) ‘st &. 33 | 37 ad A os oe § certif.| 39 | 41 ‘ 
Ohio & re We Che » pref cee Esecce = Lan ane © “yam ol ~ a J ae fy N.¢ © Sa 8a f %. TRikg J do 8s, interest..... 23 32 f 
Piits. F guar..|.... {1013< inking —¥ $g\, Jaekson ns. ag. PS 33 43 at ' eenet. Sa 10 15 
do do special. OY ie ty Atlantic & Pacitic land ve» |.eee |] Kansas Pac. js extension, goid 45 | 50 i. Orleans & Fn + + — 3 | 6 ' 
Rensselaer & Saratoga {111 j112 || _ South Pac ce Mer bds. of ‘Mo "gic! 993< + zs, —_ grant,gld a -cortif's 33. 7016 “a 7 
Rome & Watertown.. ene Weine -ie > ° —— Ort... Sat . oo és,'cld pu... % Bee 49 | 47 Hh vazhvitle Rthetienseanée. 80 90 { 
St.Louis Alton&T.H..j... |.) |) = do 2d mort... aos > Ee 7 45 | 55 [Norfolk & Petersburg ist m. 88| 80 { 
o raute nao Rist| © | || 98 Haoomeste [| go aha eb ate y. so | 2 3 
Terre Haute & Ind’polis .| ... |... o SUVAFON U B).--. [-see o> oe "30 | as 8s! 60 | 72 
Toledo Peoria & Warsaw.).... |..." |Penn. RR— got, Lesven, Oe Bon i Northeastern, 8. C., stm ber| 8 } ¥4 
Toledo Wab. & W.,pref..| ... |.... || Pitts. Ft. W. & Chic., em. ts lit > en. | 0 2d m. 8s..| ... | 7% 
SI «ais, ccitiuntinds: teminaes tite *s eee { do or # a 4 Grange 74 Alexandria, isin: , 08. 2 ap 
Cleve & Pitt 0 i, ef. [108 |i10 || Katamacoo & South H. 88, gr. ads, a te : 
| Cleve. 8., consol., s.f. alamazoo & So bean aan 
oe 6] Ue din mort.-.. 105 ]108 |i Kal. Alleghan. & G. R. 88, gr..|,09 | O74 do ds, a. - +3 ) 
Canton Co., Baltimore....}.... | 21 Col. Chic. & ze. C., a mart 36 .| 38 Kan. c ty & Cameron ids ; ‘31 .. |...) FRichm'd & Petersb’g ist = {s.| ¥4 §.98 
Cent.N.J.Land & Im. Go.}'10 |.... 'R Watert’ -- ~~ Spire te do 8. of "95 * ....1 30 |, Rich. Fre’ksb’g & Poto. 6s.. “5 -. 
Delaware & Hudson Can’]} 7034' 704|| heme Watert'n & Og., con TO he a 66°"} 35 do do conv. 7#| 94 | 98 | 
American Coal... ... ities “Hi. St. L. & Iron Mou: tain, ist m.{101%}.... Keokuk “ Des Moines eh is. 31 93 ich. & Dany, Ist consol. 68...| 69 | 70% ) 
Consolidat’n C oai of Ma..| 32 |... ce ete. t | te pref.stock, | 23 | 32 j[Southwest RE.,Ga., Ist m.....| 90 ‘5 | 
Mari ‘eae & = Penn saay 434 “3 || Alto ac T. H. sist mort. - 10776... L. Ont. Shore RK. i m8. g. 48. we he 3. omer RR. - in. .8, new. | Bo 5 
* e288 mor re yas a re up ss. te ‘ g } <U ae 068860 e S000Ce e re 
Comberiand Coa wearin » 2d mort. inc'mel|.... , 70 ||Leay. Law. & Gal. lst m., 108. ” 29 yo nean- 00 searky rane as 
Pennsylvania Coal... 220 200 Belleville & S. Ti1.R. ist m. 88/.... ~ aeons. i _ ~+ ee gid. bas Hepes Alebeme 2d m. < “iia. S76} 90 
Spring Mountain Coai.. Tol. Peoria & Warsaw, = = ‘| S3 | ichigan Air L ne 88 S _ a a | 93°] 9? 
do do D../.. .se» ||Monticello & P. Jervis 38, gid. , PONS.’ 
| do a0 Bur. Div. }.... | 50 j|Montelair & G.1.’s m1... || PAST DUE COU ig, amt 
Railroad Bonds. | do do 2dmort..| 23 |.... do 2d m. 7s (old Moat. ‘ats)} .. | --. [jTemnessee State coupons...... > a7 
Stock Exchanye Prices ) do consol. 7s! Mo. K. * fex Lgr.7sass nted}] Of | 59 South Carolina consol......... 3 | 40 
ibany & Susq., ist bonds, 110% i111 i ‘tul. & Wabash, ay —y e mpens. . LOTR 104 21 m.iuc me teas f . V - “we oe ry NANG 
do <a oe See Renee do -¥ L. di | 7 | 7 UMo. R. Ft.s .& Guif ist m. 108.) 63 70 4 do COnSO]. COUD.....4+6. ‘ 56 
do Sa EE do bd I aneunidiviicees | ae ' Price nominal. 4 Weunntis Citv Coupons ... ... 40 
@65 Ist cons. gua:.'.... soe Be do equip’ t Sebas: iy 22seii t And accrued interest. i * Price nominal. 





























Eliz 7 


| 


ha ha %: 


ES 


S8288 


S$::: $8: sz 
x 


&: £3: SS: Assi: : 


— 


me a ae; er areey “CESSETSE 








| December 9, 1576.) 


THE CHRONICLE. 








re i ! 
515 
— 





—_—— 


Investments 


‘AND 
STATE, CITY AND CORPORATION FINANCES. 











The “ Investors’ Supplement” js published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 

yoffice, a8 only a sufficient number is printed to supply regular 
subscribers. 











ANNUAL REPORTS. 


New York & New England. 
(For the year ending Sept. 30, i876.) 

The statistics of operations, as returned to the State of Massa- 
chusetts, were recentiy given in the CHRONICLE; and from an 
extended report issued by the Directors we extract the following: 

The New York and New England Railroad Company has suc- 
ceeded to the following railroads: 
From Boston to Willimantic, and branches,....... ............ 105°:8 miles, 
From Brookline to Woonsocket. ...........ccecccccscee cece 33°75 ** 





; 139°03 miles. 
(All of which is completed and now operated by the company.) 
¥rom Providence to Waterbury aud branches (which is com- 
pleted and operated by trustees, under a mortgage herinafter 





DE ddcdchededhe 6dbeebiebes’ cece wukeds cocessektees cbes 6eba 130°25 miles. 
269°28 miles. 
¥rem Waterbury to Fishkill (unfinished, but nearly graded).... 76°26 “ 


845°53 miles, 

The debt upon this propery consists of bonds secured by mort- 

gage on the Hartford Providence and Fishkill Railroad, upon 

' which interest is regularly paid from its earnings by the trus- 
RON MRUEEDikée és cece cc gsncdncasescagscsscde 44006e0 e+ $2,055,000 00 

Bonds and notes issued by other absorbed roads, eome of which 
are secured by mortgage, amounting, with accrued interest 
EE CPUs coe odnc 6006 94060006 cd0s deectdes 0c. tecedéede.es  WaRae 
: $2,983 000 00 

Notes and bonds issued by the New York and New England 
ccs edesees GUseees. guescocbened « + aaa wena 851,000 09 


: $ 3,833,000 00 
As an offset to this indeltedness, there is a very valuable equip- 
ment, paid for and in use upon the varius roads, estimated to 





ids: & one emiade seneteskbbhes, + beedeeaebeskeweses $1,225,009 90 

And there’ has been actually expended in cash upon the unfin- 
ished portion of the road between Waterbury and Fishkill.... 3,224,000 00 
34,449.0L0 00 


This company derives its title through the foreclosure of a 
mortgage to Robert H. Berdell and others, which bears date 
March 19, 1866, and was given by the Boston Hartford and Erie 
Railroad Company to secure an issue of bonds to the amount of 
$20,000,000. These bonds were issued ‘‘for the purpose of pro- 
viding for and retiring all existing mortgage debts and prior 
liens upon the line of the road,and for the purpose of com- 
pleting and equipping the road.” The mortgage debts, which 
then constituted a prior lien upon the road, consisted of bonds to 
the aggregate amount of $8,062,050, issued by various corpora- 
tions which had become merged or united with the existing cor- 
poration ef the Boston Hartford and Erie Railroad Company. 
Most of these bonds have since been paid, leaving outstanding 
only $2,983,000 of principal and interest, as above shown. * * 

In July, 1870, the corporation failed to pay the interest war- 
rants attached to the Berdell bonds, and proceedings were there- 
upon instituted which led to the appointment of receivers by the 


- concurrent decrees of Courts of Equity in the States of Massa- 


chusetts, Rhode Island, Connecticut and New York. The reoeiv- 
ers took immediate possession, and obtained leave of Court to 
issue receivers’ certificates to the amount of $400,000 for the pur- 
pose of completing an uniinished portion of the road, lying 
between Putnam and Willimantic. During the same year the 
corporation was adjudicated bankrupt, and assignees in bank- 
ruptcy were appointed, whose interest in the property has since 
been acquired by the New York & New England Railroad Com- 
pany. These assignees never took formal possession of the 
mortgaged property, which was surrendered by the receivers, 
under the order of the several Courts having jurisdiction, to the 
trustees under the Berdell mortgage, Sept. 13,1871. In April, 
1873, the principal of the bonds having in the meantime become 
due by the election of a majority of the bondnolders, and the 
foreclosure having become complete by the terms of the mort- 
gage and of the decrees of Court in the several States in which 
the property lay, the bondholders met at the call of the trustees, 
and organized the present corporation under the name of the 
New York & New England Railroad Company, with a capital 
stock of $20,000,000, to be divided among tke holders of the 
bonds, secured by said Berdell mortgage, at the rate of ten shares 
for every bond of $1,000 or £200 sterling, as the same should be 
surrendered and exchanged. 

These proceedings of the bondholders, which were in strict 
conformity with the provisions of the mortgage, have been rati-. 
fied and confirmed by special legislation in each of the States of 
Massachusetts, Rhode Island, Connecticut and New York, and 
the new corporation declared a body corporate, and authorized to 
receive a deed from the trustees under said mortgage of all the 
tailroad, property, premises, estate and franchises held by them 
under said mortgage. 


The corporation has received a proper deed from the trustees’ 


ander the Berdell mortgage of the property embraced therein, 
aad is xow in peaceable possession. It has also received from the 
Assignees in bankruptcy of the Boston Hartford & Erie Railroad 


Company, a proper deed of conveyance and release of the equity 
of redemption in said mortgaged premises, and of such other 
rights therein as may have come to them by reason of such 
bankruptcy. - 

Since the bankruptcy of the Boston Hartford & Erie Railroad 
Company, large sums of money have been expended by the 
receivers, the Berdell trastees, and the new corporation, in con- 
struction and renewals. 

These expenditures bave been met in part by the earnings of the 
properiy, and in part by proceeds of receivers’ certificates, issued 
uvder order of Court, and of contributions from the bondholders, 
all of which have heen funded into the notes or bonds of this 
corporation, and represent an existing indebtedness of $850,090. 
Of this amount, the Commonwealth of Massachusetts, which has 
never failed to respond promptly and liberally to all calls upon 
the stockholders, has contributed $250,000. The rest was col- 
lected with great difficulty, and after many months of discour- 
aging delay, from other owners of the property. at 

The corporation has now executed a mortgage upon its 
property for $10,000,000, and is desirous of negotistiog its mort- 
gage bonds to that amount. ‘T'he proceeds of these bonds will 
discharge all existing liens and incumbrances, put the corpora- 
tion in possession of the Hartford Providence & Fishkill division, 
complete the road to the Hudson River, make large extensions of 
the double track, and leave ample provision for terminal grounds 
and buildings, and for such additional rolling stock -as its 
increased business will require. 

The aggregate earnings of the several roads, of which this cor- 
poration will become the absolute owner upon the discharge of 
these liens and incumbrances, show a gratifying increase over 
the earnings for 1875, and already amount to abont $2,000,000, 
of which more than one-half is earned by the road now operated 
by this company. Being unfinished, these roads have at present 
no satisfactory Western outlet, and are operated as local roads, 
depending for business almost entirely upon the towns along 
their route. But the completion of seventy-six miles of unfin- 
ished road, lying between Waterbury, Conn., and Fishkill, on the 
Hudson River, upon which $3,221,000 have already been expended, 
will bring them {foto immediate connection with the great trunk 
lines of the Erie Railway and of the Pennsylvania Railway sys- 
tem. 

BARNINGS AND EXPSNSBS OF THY 139 MILES OPERATED BY THE NEW YORE 
& MEW ENGLAND RAILROAD, 
Earnings. 


From Passengers ......... $436,697 
C” ¢ eospee Gopeenrés cqed cece teneneespeceetnadeescenagesbinn & He 
oY Sind .<datenenh enauuiadGie. seutedne. waite dibiideoeed ose 32, 
i) Mind. dhe deenuch abbunoses sens ndpebdice + eelnes  ognne sewelas eae 11,742 
Oo FOIE COE BOT TNG ii og 6. sc ccs cc ccsccccccecece 00 dé ntige kes gee 12,257 
“ Rents.... covecce ereeecessee.ce odéwe cgGn Gunso nade edad. cab andes 5,135 
* Rents of road (use of track) ...... ....... caleba Obs cocdtsa 26,408 
‘* Miscellaneous accounts (grove, gravel, &c.)....«. _taee st npeetes 34,276 
IE is hives’ c Sock sles ndes 0a Webende toetiest ae 
ee CE SB iain 60 tain noc! Lcctecscepsay Serdeadda Yeah sit 137,408 
Net income shove operating expenses............ , $263,012 
PROFIT AND LO36 nga, sEPT. 30, 1676, 
r. 
To Operating CEPOlOOS..........cccccccccccccccccccecccce sesccccdy oat QmmtemEe 
‘“‘ Rent of property at Boston terminus ....... ....060. 0 eeceee cakes a ed 
‘** Interest on Co.’s notes due in '76, and diseount on lst m. bds sold. 118, 
** Taterest Of NOTES MAVENS... .00- . -ccccccccceccceccce eencnsonseul -. 8,813 
“* Norwich & Worcester lease account... ....... cceecee ccecceseces 44,222 . 
> Balames te BOW QGC0URE. .... ccccccccecccace soccee. sedaieainaein 62,(61 
Total CO COCO POOH OOES SCL HSHEE TERE COOH HHHs COKEOHS COHH EEE SEES «$1,089 ot 3: 
or. is 
By Balance from 1875 ...... . ..... emndunsinninieudiee qeevce ercccsecs $30 ai | 
* Earnings for twelve mouths ending Sept. 30, 1976......... «6... 1,000,488: 
Tota).... Oe e toes eeceeeeeseeeer eset eeee eeeterene e@eerveeeerseeeeeeree $1,039,957 





GENERAL INVESTMENT NEWS. 


Atlanta & Richmond Air Line.—Pursuant to previous notice, 
the road was sold at public auction in Atlanta, Ga., December 5, 
under a decree of foreclosure of the first mortzage, granted b 

the United States Circuit Court. The sale included the whole -: 
road, from Atlanta to Charlotte, 269 miles. The property was 
bought for $1,600,000 for account of the bondholders. 3 


Connecticut Valley, Railroad.--The annual meeting of stock- 
holders was held lately at Hartford. The annual report of 
President Babcock states that at a meeting in April last a com- 
mittee was appointed to negotiate for the extension of the 
floating debt of the company, which had assumed proportions 
exceeding the knowledge of the directors, the second mortgage 
bondholders having liberally proposed that, if the railroad com- 
pany would arrange with its creditors for an extension of the 
time of payment of their claims to 18, 24, and 36 months, and 
would operate the road at a cost not to exceed 60 per cent of the 
gross earnings of the road, then they, the said bondholders, would 
forego the payment of interest on their bonds for that length of 
time, and consent to the payment upon the floating debt of all 
income in excess of running expenses and interest on first mort 
gage bonds. This arrangement, bowever, could not be made 
with the creditors, and suits resulted with attachments of movable 
property, which threatened the discontinuance of the trains. 
Under these circumstances it was voted,in June, 1876, that the 
road be surrendered to the State Treasurer, as trustee for the 
second mortgage bondholders, and, on the 29th of June, it passed 
into bis Cote and E. R. Wiggin and Samuel Babcock were ap- 
pointed agents to operate the line. The financial fteports show 
that for the year ending September 380, 1875,the total income 
was $206,343; total expense, $176,120 ; income over expenses, 





$30,233 ; cost of operating, 83 3-10 per cent of the total income. 
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In the nine months ending June 30, 1876 (under the old manage- 
ment), the total income was ,127; expenses. $218,935; ex- 
pense over jucome, $15,807; For the three months ending Sep- 
tember 30 (under the new management), the income was $65,714; 
expenses, $36 213; income over expenses, $29,500. Cost of opera 
ting only 55 1-10 per cent of total income. 


Connecticnt Western.—A meeting of the first mortgage 
bondholders of the Connecticut Western Railroad was heid at 
Hartford, December 6. The bonds are in default, and unless a 
settlement can be effected before January, the State Treasurer 
becomes receiver. It was proposed to fund the coupons of the 
next four years at 7 percent. The meeting appointed a commit- 
tee to confer with the Directors, and report what action seems 
best, two weeks from to day. 


Jacksonville Pensacola & Mobile Railroad.—Notice is given 
by the Governor of Florida that in pursuance of the act, entitled 
‘‘An act to Perfect the Public Works of the State,” approved 
Jane 24, 1869. and the several acts amendatory there.o, and 
whereas, The Jacksonville Pensacola & Mobile Railroad Company 

-has failed to pay the interest due on its bonds for twelve 
months after the same became due, that the road will be 
sold at public auction at the principal office of the company, in 
the city of Tallahassee, Florida, on Monday, the 51h day of March, 
1877, at twelve o’clock M. “It being understood, and notize 
Le ng hereby given, that the said road, property and franchises 
will be sold subject to the vendor’s 'ien held by the Board of 
Trustees of the Internal Improvement Fund of the State of 
Fiorida, for the unpaid purshase money due for said road.” 


Kansas Pacific.—Parties interested in the first mortgage 
bonds of the Kansas Pacific Railroad met in the Drexel building 
Wednesday at the call of Henry Villard, one of the receivers. 
Mr, Villard stated that his object in calling the bondholders to- 

her was for the purpose of bringing before them the desira- 

ity of appointing a committee to consider and propose a plan 
for the re-organization of the company, and also to correspond 
with the German bondholders, who were anxious that such a 
committee should be appointed here. Mr. Villard attributed the 
gause of the failure of the company to pay its regular dividends 
rt a measure to the competition off-red by the Atchison Topeka 





a*- 


a F¢ Railroad, which runs nearly parallel with and close to 

} line Of the Kansas Pacific. The chairman was authorized to 
appoint a committee of nine for the purposes above indicated, 
amd firet mortgage bondholders were requested to send their 
names and the number of bunds held by them to the secretary of 
the meeting, A. H. Holmes, at No. 120 Broadway, and also to 
suggest the name of a person to be appointed on such committee. 
Mr. Villard’s office will be at No. 20 Nassau street, room No. 24. 


Louisville Cincinnati & Lexington.—Chancellor Bruce has 
erdered a postponement of the sale of the Louisville Cincinnati & 
Lexington Railroad, which was to take place December 3. The 
Sete Bevis was made on the petition of the Western Bank, 

ic Savings Bank, Farmers’ Bank of Kentucky, and others, 

whe are defendants in the litigation relative to the sale of the 

read in the Court. The cause for the postponement is that some 

matters connected with the decision of Chancellor 

Bruce to sell the road are before the Court of Appeals of Ken- 
tacky, and the sale will await the decision of these matters. 


- Memphis & Padacah.—Judge Trigg, of the United States 
District Court, in Memphis, issued an. order for the sale of the 
Memphis & Paducah Railway, on the petition of the first mort- 
gage bondholders. 


Missouri Pacifie.—Io St. Louis, November 20, the county 
eourt appointed Frank J. Bowman attorney for the county to 
receive the money due on account of the interest on the $700,000 
county bonds issued in aid of the road. Heis further instructed, 
in case of a refusal to pay, to institute such legal proceedings as 
may be necessary to recover. | 


. Missouri Town Bonds.—’n the United States Circuit Court, 
Western District Missouri, the case of J. Kirkbride vs. Lafayette 
County has recently been decided. Plaintiff sues on coupons 
detached from Lafayette County bonds, and the following from 
the opinion of Judge Krekel is of interest: 

“The Supreme Court of the United States, in a late case, 
Hartman vs, Bates County, has called attention to the distinction 
between the Constitutional provision requiring ‘two-thirds of the 
qualified voters of such county, city or town,’ and the provision | 
of the township act cited which requires ‘two. thirds of the qualified 
voters of such township voting at such election,’ and intimated 
that for this conflict the act might be declared unconstitutional. 
In the case under consideration, the County Court not only ascer 
tained that two-thirds voting at the election voted for the sub- 
scription, but also that the number voting favorable constituted 
two-thirds of the qualified votersof the township. * * * The 
remaining qguesien in the case under conssderation is to deter- 
mine is: Whether an innocent holder for value is bound to 
ascertain at his peril whether the bond he purchases, if issued 
under the township act, was issued to a road which ran ‘into, 
through or near such township.’ It would seem to be his duty, 
as upon this the authority to subscribe bonds in paymen‘ 
depends (Dillon on Corporation, sec. 425; 1ith Ohio, 183). This 
is a legal provision, and differs from conditions upon which sub- 
scriptions. are made. In the latter class of cases, the issuing of 
the bonds has been uniformly held to imply that the conditions 
agreed upon between the parties before their issue have been 
falfilled or waived. For wantof legal authority to issue the 
bonds, the coupons do not constitute a legal indebtedness. Judg- 











ment wil), therefore, be rendered for defendant,” 


. ed 
Judge Dillon in concurring says : 
“IT concur in the result, on the ground that the case is con. 

trolled by Hartman os. Bates County, decided by the U. g. 

Supreme Court, at the October term, 1875. ‘The judgment of the 

Court in that case held the act of March 23, 1868, recited in the 

bonds as the authority for their issue, unconstitutional, and thig 

is the only act authorisiug township bonds, like these here in 
suit, ever passed by the General Assembly of Missouri. ‘The cir 
cumstance in this case that two-thirds of all the voters of the 
township did in fact vote for the subscription is without lega} 
significance, and cannot have the effect to validate the act of 
March 23, 1868, in reepect to the matter in which the Supreme * 
Court holds it to conflict with the Constitutional requirement.” 


Southern Railway Security Company,—Notice is given that, 
in accordance with a resolution of the stockholders of this com- 
pany, and in compliance with the directions of the committee 
appointed for the purpose, Mr. W. T. Walters will receive at his 
office, No. 68 Exchange place, Baltimore, Md., bids in writing for 
the purchase of the following property: 6,371 shares Richmond 
& Petersburg stock ; 2,952 shares of stock and $600,000 converti- 
ble income bonds Wilmington Columbia & Augusta ; 9,129 shareg 
Northeastern (of South Carolina) stock ; 4,513 shares Cheraw & 
Darlington stock ; 18,024 shares Charlotte Columbia & Augusta 


‘stock; 10 shares South Carolina Central stock; $11,000 Wil: 


mington Columbia & Augusta first mortgage bonds, and certain 
real estate in Atlanta, Ga. 


Stockholders’ Liability — Bankrupt Corporation.—The 
case of Sanger vs. Upton, assignee, error tothe circuit court of 
the United States for the northern district of Illinois, considered 
in the Supreme Court of the United States, was an action by the 
assignee of the Great Western Insurance Company to collecta 
balance unpaid upon stock. The company having been declared 
bankrupt, an order was made by the district court that the bal 
ance unpaid upon stock held by the several stockholders should 
bo paid on or before August 15, 1872; that notice be given by pub- 
lication, or otherwise, and that in default of payment the assignee » 
should proceed to collect of each stockholder. Notice was given 
by publication and by mailing a demand upon each stockholder,. 
plaintiff being of the numLer, it being aileged that she was the 
owner of ehares to the amount of $10,000, upon which sixty per 
cent. was due. The stock certificates issued set forth that twenty 
per cent. was to be paid in four equal quarterly installments, 
“the ba'ance being subject to the call of the directors, as they 
may be instructed by the majority of the stock holders represented 
at a regular meeting.’ It did not appear that any call was ever 
made by the directors or authorized by the stockholders. Plain- 
tiff in error failed to make payment pursuani to the order of the 
court, hence the suit.— Railway Age. 


Wilmington & Reading.—The Wilmington & Reading Rail- 
road was sold at public sale at the Philadelphia Exchange, 
December 4, and was purchased by Matthew Baird, Edward 8. 
Buckley, Lewis Waln, Smith L. Dupoot, and Charles Baker, for 
the sum of $100,000. 


aetna 


THE LAW OF MuNiciPpAL Bonps.—This is the title of a small 
volume published by Messrs. G.I. Jones & Co., of St. Louis, of 
which the Mon. John F. Dillon, of the United States Circuit 
Court, is the author. The book, consisting of some sixty-five 
pager, is divided into two general parts. I. Of the power to 
issue negotiable bonds. Ii. Of the mode of enforcing payment. 
It is, in brief, a statement of the principles of law applicable to 
bonds issued by municipal corporations, as interpreted by the de- 
cisions of the past few years in the United States Courts and in 
some of the principal State Courts. Probably no Judge in this 
country has passed upon more questions of law pertaining to 
county and town bonds than Judge Dillon himeelf; and his con- 
stant attention given to the matter during the past few years fits 
him, in a peculiar manner, to prepare a treatise showing the laws 
and decisions on this important subject as they now stand. At 
the moderate price of $1, the book should meet with a ready sale 
among bankers, brokers, and investors, as well as among lawyers. 


—The United States Life Insurance Company took the best 
possible course to defend itself against the attacks made upon it, 
by having a full and thorough examination of its affairs imme- 
diately made, under authority of the Superintendent of the State 
Insurance Department. The company now has the satisfaction of 
publishing the result of the examination, which shows that the 
surplus for policy holders, in the total assets above liabilities, 
is $796,842. Attention is calledfto the full statement published 
by the company in our advertising columns. 


—Attention is called to the important notice of Messrs. Dua, 
Barlow & Co., in our advertising columns, that the ratings of 
capital in their Mercantile Agency book for 1877, will be reduced 
throughout. This is necessitated by the changes of the times, 
and the general shrinkage in values, and the publishers would 
not be doing justice to the public, if they allowed the figures of 
former years to stand. 


—The Consolidation Coal Company of Maryland gives notice 
that a dividend of two and one-half per cent will be paid on the 
capital stock of the company, on and after January 2, 1877. The 
transfer books will close at 2 o’clock on December 23, and re-opem 
on the morning of January 2, next. 


—The Chicago & North Western Railway Company will pay ® 
dividend of two and one-half per cent on the preferred stock of 
the compeny, on and after December 22, at the office, No. 52 Walt 
street, Transfer books close on Decemberl4, and re-open Dec. 26 
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JOMMERCLAL EPITOME. 
Fripay Niaut, December 8, 1876. 

There Las been this week a renewal of the excitement with regard 
to the late Presidential election, growing out of the action of the 
Returning Boards in Florida and Louisiana, and of the course of 
the Governor of Oregon in issuing a certificate of election to one of 
the Democratic electors. Increased distrust and solicitude with 
regard to the result have consequently been felt, proving a very 
serious obstacle to business. Export trade in leading domestic 
products alone shows activity, but in this branch of business the 
sharp decline in exchange is felt at the clese. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise, at dates given: 





le el 





_ 1876. 1876. 1875. 
Dec. ! Nov. 1. Dec. 1. 

i thd ae Rin dt eases cabeanweonts tes.and bbls. 7,754 2,110 2,9 
ities eth Hoge eséatetionsde cee seek bbis. 14,551 9,903 8,564 
A POE ccncce coecéecece 6 .bales, 12,259 10,996 17,201 
Ch MEER. ccoccseeccesesess cove hhds. 23,980 31,257 24.912 
MT sxc euecseeees ineendbubenn sous bags. 5,793 9, 103 $9,580 
DET dic ckbeces cesetese senses bags. 18,569 785 20,957 
PE Ss GiOsésecese sees cocecces cess mats. 14,922 37,98 £5,565 
DAs Wiawndieg eekeotee sess tovessese ve bags 1,3°0 780 1,4v0 
i enécdkndeeecodeceseseenvetan 6: es hhds. 10,166 18,457 24,065 
BRE occ ccccccccccocccess cescees o0sa4t boxes. 11,600 14,958 16,976 
pe ‘a baga, etc. 94,765 73,907 70,713 
GA dina cdeanesbcdede «6 4aneeee da. 1,492 1,713 4,476 
Molasses, forcign.........ccccccccecses: hhds. 518 4,653 3,070 
Molasses, domestic...........,..-. bbls. €,650 40) 700 
Dh chiadbeghenadee -# enedees 60600 edn No. 15,300 31,700 156,400 
SL cheétneeeeeeves «ee /eeqaeeen Cones bales. 179,154 112,440 BS,380 
keh seceene “diagseeeseseteee bbis. 37,495 7,167 20,933 
Geisite turpentine. .......ccoccccccc coe bhis. 5,535 2,848 5, 196 
tine teeeehedesesesed. oe 6060 cedKeh bbls 569 1,195 3 525 
Ddidknens seqosesnsseameuene oe ---Dags. 4,700 5,150 11,200 
Bice, GOmestic........ccceccccee bobls.andtcs. 1,635 1,700 3,400 
DT ditncupends 6a0ee.04sne. 0000 AR ee 189,580 19° 200 
Di ticecssageseesate enaeensss S660 bags. 4,600 6, ‘09 14,150 
ete athe ie oan Ott ates Dales. 6.263 6,70 5,'700 
Dh cccteegece - Gheseetecees sees nales. 5,500 7.350 1,600 
ie Pain cadenteoe seeuetsce ccodes bales. 27,96% 33,500 56,900 
Dives soewseos 190090040 casks 795 _e 1,026 
The market for provisions has been somewhat variable. Pork 


has been quiet and unchanged on the spot, but there has been a 
good business in meas for December delivery at $16 50, with 
something done for February at $16 63@16 65, and for March at 


$16 75. Today, however, there was a firmer feelirg, and the 
closing bids were at $1675 for December, $16 80 for January, 
$17 05 for February, and $1720 for March. Lard has been 
active for export at $10 35 for prime Western, and closes at some 
improvement at $10 42} on the spot aud for December, $10 45@ 
$10 474 for January, and $10 574@10 624 for February. Bacon 
closes more active at and on the basis of 8}@%c. for leng clear. 
Cat meats, at some decline, were also more active. Beef and beef 
hams are without new feature. ButterZand cheese were less 
active, and poorer qualities are declining. Tallow is lower at 8} 
@8 5-16c. for prime. 

Rio coffee has been active at 18}@19c., gold, for fair to prime 
cargoes. The visible supply for the United States is 183,300 
bags. There has also been a good business in mild grades, and 
stocks of these are materially reduced. Rice continues dull. 
Molasses nominal for forvign, but moderately active for domes- 
tic. Sugars have been excessively dull, but with reduced stocks. 
Raws are firmly held at 9{@104c. for fair to good refining, Lut 
refined quoted at 123@12{c. for standard crushed. 

Kentucky tobaczo has been fairly active, the sales being 800 
hhds., of which 550 bhds. were for export, and 250 hhdas. for con- 
sumption ; prices, however, have given way somewhat, and lugs 
are quoted at 5@7ic., and leaf at $4@16c., the latter an extreme. 
Seed leaf has been less active, and prices are somewhat unsettled. 
Sales for the week are 984 cases, as follows: 200 cases sundries, 
1@40c.; 24 cases Ohio, crop 1873, p. t.; 200 cases do. do., 1874-75, 
6@6ic.; 65 cases Wisconsin, 1874, p. t ; 200 cases New England, 
1875, p. t.; 230 cases Pennsylvania, 1875, p.t.; 63 cases Wisconsin 
wrappers, 1874-75, partly at 94c. Spanish tobacco was; in fair 
demand, and the sales embraced 500 bales Havana at 88c.@$1 15. 

_ There have been liberal demands for ocean freight room, both 
for berth and charter description; the inquiries for the former 
have come principally from the grain trade, and for the latter, 
from the petroleum shippers; at the close the supplies of ton. 
nage are moderate, and full firm .rates rule. To-day, the market 
was quiet, but firm ; oil vessels were in demand and firm. Grain 
to Liverpool, by steam, 91.; cotton, §1.; grain, by sail, 9d. ; 
do. to Bristol, by sail, 9d., and flour, 3s.; refined petroleum to 
Antwerp or Bremen, 5a. 6d.; do. (vessels to arrive), 4g. 10}d.@ds. : 
G0. direct to continent, 5s. 9d.; do. to Trieste, 5s. 9d. ; do. to Bil- 
boa, 5s. 9d. ; cage oil to Gibraltar, for orders, 27c., gold. . 

‘Grass seeds have been fairly active at 154c. per lb. for clover, 
and $1 90 per bush. for timothy. Whiskey closes at $1 094@ 1 10, 
tax paid. There has been a good business in spirits turpentine, 
and holders have materially advanced their views, closing with 
300 bbls. sold at 41@4i4c. Rosins have been rather quiet here, 
but firm at $2 30@2 374 for common to good strained, At Wilming- 
ton, a good export movement has been effected. Petroleum has 
advanced ; refiners have the whole position in hani ; they offer 
only small lots, which areall taken. At the close, refined sold 
at 281¢, for spot delivery; crude in bulk quoted at 1440. 
Ingot copper has declined, with 150,000 lbs. Lake sold at 20@20$<., 
mostly at the inside figure. 











| 


— 


| 





COTTON. | 
Fripay, P. M., Dee. 8, 1876. - 


Tae MOVEMENT OF THR CROP, 4s indicated by our telegrams 
from the South to-night, is given below. For the week en 
this evening (Dec. 8), the total receipts have reached 187, 
bales, against 204,879 bales last week, 211,833 bales the previous 
week, and 205,606 bales three weeks since, making the total receipta 
since the lstof September, 1876, 3,031,398 bales, against 1,763,886 
bales for the same period of 1875, showing an increase since 
Sept. 1, 1876, of 267,512 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 





















































Receipts this week at—| 1876, 1875. | 1674. | 1873. | 187% | 118i. 
New Orleans........... 54,532) 61,01) 58,196! 56,696; 37,925 35,446 
PE cnt. bcnscctctsoens 19,775} 17,542 23,587; 15,933) 14,26 12,563 
Charleston ........6....| 23,374] 17,771) 19,260) 21,374 
Port Royal, &. .. ...... 2,154 722 531 oe t 13,5 12,704 
Savannah............+..| 22,715| 22,962) 28,518; 32,565} 27,587] 16,688 
Galveston.......... ssee-| 27,843] 13,697) 21,847] 19,974 
Indianola, &........... 475 616 651 917 ii, 7.9% 
Tennessee, &C.......... 8,188} 13,015} 5,595} 6,636), 6,018 
| ae 1,951 633 -4°7 580 6% 
North Carolina.......... 5,361 4,025 3.975 1,811 1, ; ome 
Norfolk............ veoesf 19,503 19,336} 16,071] 16, 11,701} 1 
City Point, &c.......... 1,883 1,521} 1,427 393} 1,237 290 
Total this week....... 127,733; 172,901] 180,065} 173,627] 125,564] 105,869 
Total since Sept. 1... . |2,031,393! 1,763,885) 1,633,494 1,323, 135] 1,411,288) 908,068 











The exports for the week ending this evening reach a total of 
153,189 bales, of which 114.451 were to Great Britain, 24,180 te 
France, and 14,558 to rest of the Continent, while the stocks aa 
made up this evening are now 934,181 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 











Exported to Stock. 
meek enting | - met | tame 
Dec. 8. reat | Conti- 7 
Britain. France nent.| week. 1875. 1876. | 1875. 
New Orleans*....! 36,317 | 14,103| 3,052| 53,677| 23,940 [272,168 |216,g86 
Mobile........... 11,699} 1,430 | 4,656 17,785 8 045} 65,722) 49,688 — 
Charlestor.,......| 17,639} 3,811} 1,690} 23,190 9,667 {101,751 | 64,10€ 
Savannah........|- 13,811] 2,215} 3,102} 19,623 9,321 | 93,347 | 61,818 
Galvestont. ...... 3,183} 2,116 adit 5,36 8,001 }111,157 } £4,396 
New York........ 14,386 7 > 916 15,332 13,217 }195,531 |113,406 
Norfolk....... ... 2,172 sane 2,172 ..-. | 56,505 | 94,200 
Uther portst ..... 14,939 1,142 16,131 4,930 | 38,000 | 34,800 
Total this week,.| 114,451 | 24,180| 14.558} 153,189] 82,191 |934,181 666,396 
Total since Sept. 1! 641,943 1179,658 |116,520| 933,121 | 897.394 er 









































* New Orleans.—Our telegram to-night from Ne 
above exporis) the amount of cotton on shipboarc 
that pare is as follows: For Liverpool, $5,250 ha 

neat, 17.250 bales; for coastwise ports, 200! 
the stock, would leave 166,590 bale:, representing t! 
thy unsold or awaiting orders. 


Con 





les; for 
bales; which, if 
he quantity at the landiug aad 


¥ a “gt — ( 

and engaged for shipmeat ‘" 
fiavre, $3,000 bales; foe 

deducted — 


veston.—Our Galveston oe shows (besides above exports) on 


board at that port, not cleared: 
4,189 bales; for coastwise 
would leave remaining 78,202 b 


ship- 

or Liverpool, 22,193 bales; for other foreign 

pores 6,663 bales "4 which, if deducted from the stock, 
ales 


The exports this week under the head of “other ports” include from Baltt- 
more 1,292 bales to Liverpool; from Boston, 2,575 bales to Liverpool; om 


delphia, 1,905 bales to Liverp 


ool; from Lele me. 


1,142 bales to Cork, for orders; from Port Roy 


From the foregoing statement it will be seen that, compared 
week of last season, there is an snorease 


with the correspondin 


Phiis- 
on, 2,753 bales to Liverpool aad 
6,464 bales to Great Britain. 


in the exports this week of 71,068 bales, while the stocks to-nighé 
are 265,875 bales more than they were at this time a year ago, 
The following is our usual table showing the movement of cottom 


at all the ports from Sept. 1 to Dec. 1, the latest mail dates: 
















































































RECEIPTS EXPORTED SINOE SEPT. 1 TO— Ceast- 
eueed Oo ee France| O*2e? Total Ports eur) 

1876. | 1875. | Britain) forei’n : , 
N. Orleans.| 416,341] 397,653) 149,370,103,798; 33,316 230,484 39,713] 265,269 
Mobile..... 193,075} 136,814] 22,775] 8,376 7,414) 39,565} 65,029} 68,888 
Charlesi'n #| 277,181] 219,490] 51,518) 25,947) 13,851 06,316) 53,703] 111,304 
Savannah ..| 254,176} 231,911] 59,354) 4,246) 15,955) 70,553) 107,297] 98,172 
Galveston®,.| 254,623) 224,191 62,051) 6,541} 6,445; 75,037; 83,063} 99,07 
New York..| 32,03)} 36,860) 119,748 4,958) 9,553) 134,269) ....] 193,406 
Florida..... 7,831 4,943 dina oe: Baye cout: C28 oaee 
N. Carolina} 67,097} 45,904) 5,131} ....] 5,157} 10,238) 45,001) 11,908 
Norfolk* ..| 296,332] 221,093! 31,749] 1,602! 1,221! 34,563} 203,700) 56,568 
Other ports} 39,979} 22,111) 34,805} ....| 4,059! 33,855 ...| 26,500 
Tot. this yr.!1,243,855| ........ 527,492 155,478" 191,908 731,932) 610,340) 932,653 
Tot. last yr.| ......-. 1,590,693) 496 067/120.353/193,842' 815,263! 516.996! 616,498 





* Under the head of Charleston is tacluded Port Royal, 
Galveston is included [ndianoia, &c.; under the head of 


Point, &c 


&c.; under the head of 
Norfott 1s included City 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

The week opened very dull for cotton on the spot, quotations. 


being on Saturday reduced t-16c. to 12 1-16c, for middling up- 
lands. With the Liverpool market flat and irregular, and under 
declining gold, a material reduction in currency rates of exchange, 
with freight room scarce and high, shippers were unable to do 
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pything. It was not until Tuesday, when sales for export had 
been suspenced for a week, that any business of that character 
was reported. Monday, the count of stock on the 1st inst., giving 
a total of nearly 14,000 bales less than the running count was 
announced. On the same day, Liverpool was reported steadier, 
and since then that market has been hardening, but quict, till 
towards the clore, when it became buoyant. Yesterday, our 
quotations were marked up 1-16c. to 12}c. for middling uplande, 
and to-day was steady and quiet at that figure. For future deliv- 
ery, prices have been advancing, especially for the later months, 
although receipts at the ports continued much in excess of last 
season, Foreign politics have assumed a more peaceful phase, 
while here there was a renewal of excitement regarding the 
result of the late election for President. Fluctuations were fre- 
quent, but no important advance in prices occurred until yester. 
day, when the improvement was fully 4c. Liverpool was more 
active and stronger, and to day quite buoyant, upon which the 
market opened higher, but most of the improvement was lost 
towards the close. 

The total sales for forward delivery for the week are 106,100 
bales, including 200 free on board. For immediate delivery the 
total sales foot up this week 8,875 bales, including 2,739 for ex- 
port, 5,268 for consumption, 868 for speculation, and --— in 
transit. Of the above, 600 bales were to arrive. The following 
table shows the closing quotations for each day of the past week: 




























































































UPLANDS. | ALABAMA. IN. ORLEANS. TEXAS. 
New Classification, g2¢, inzon.| Sat. |Mfon.| Sat. |"ion| Sat. (Mon. 
Dec. 2.jvec. 4.|Dec. 2.;Dec. 4.|\Dec. 2.|Dec. 4.) Dec. 2.|Dec. 4. 
Ordinary . ..B ./10 3-16 |10 $-16 {10 8-16 [10 3- 6 |10 3-'6 |10 3-6 110 3-16 10 3-16 
Strict Ordinary.....|10 9-16 |:0 9-16 9-16 110 3-16 | 0 9-16 110 9 6 1*0 9-16 110 9-16 
Good Ordinary..... Li 1-16 [hi 2-16 Pil 1-16 Jil 1-16 Jan 2-16 {11 1-16 [ti 1-16 111 1-16 
Strict Good O: d’ry.}i1 5-16 [1' 5 '6 fil £-16 }1) 6-16 111% 11% 1% 113 
Low Middiing..... {11 9-16 [11 9-16 }1L 11-16)11 11- 6111 18-16) ) 13-"eli! 8-16)12 196 
Berict Low Micdl’g}i! 13-16}:1 13-16)11 15-16)i1 15-16/12 1-'6 [1:2 |-:6 1-.6 }12 1-16 
Middling........... 2 1-' 1-16 112 3-16 | 2 3-16 [12 4 2) 4 
Good Middlinc..... 12 B-'6 112 616 112 7- 6 1:2 7-.6 112 $6 112 96 112 9-16 112 9-16 
ict Good Middi’g/|12 9-16 [12 9-.6 | 2 1i-.6].2 11-16). 2 3-16)12 :3-:6) 2 13- 13- 6 
fiddling Fair...... 2 .6-16/12 15- 613 :-i6 }13 1-6 118 3-16 118 3-16 1183 3-16 118 3'6 
3. Go 8 11-6113 1:-16118 '3- 61138 18-1448 16-'6) 8 16-.61:8 15-1613 15-1 
Tues Wed.) Tues; Wed | Tucs Wed. Tucs! Wed. 
ec. 5.\Dec. 6.{/Dec. 5.|/Dec. 6.|Dec. 5.|Dec. 6.) Dec. 5.|Dec. 6. 
Ordinary...... # w.'08- 6/0 8-161 08 6 |10 3-6 | O 8-16 [10 3-16 110 3-16 110 3- 6 
Ordine 0 9-:64.0 3:6 1.0 9-16 1:0 9-:6 110 9- 6 110 6 1:0 9-16 | 0 9-16 
Good O: dinary..... t1 2-16 [id 1-16 Jud 1-16 [LL 1-16 [id 1-26 Fil 1-16 Jil 1-16 [21 !-16 
Strict Good Ord’ry.|11 F-:6 |11 5-16 [il 6 6 [ll 5-16 f113¢ ‘1 113 i 
Low eiddling. -. 11 & 6 hid 916 fia L1- Gil 1/-16)11 18-76)11 18-16)11 136111 i2-—"6 
Strict Low Middl’g|it )3-16]i1 13-16]11 16-16}:1 15-16]:2 1-16 | 2 1-16 | 2 1-26 112 1-16 
aoe at PRR AE: Sey 12 1-16 | 21-16 | 2 3-16 |12 3-16 4 1244 2} 
Geed Midd ing..... 2 5:6 |'2 5-16 |.2 7-16 {12 7-16 | 2 9-16 /i2 916 e-'6 [12 9! 
Strict Good Midd!’g} 2 9-16 |12 9-:6 412 11-16)12 11--16}:2 9-16}12 18-26|12 3-16]12 i8-16 
Miéé¢ ing Fair..... -}'2 16-1612 }§-'6]13 !-16 {13 1-16 118 3:6 113 8-26 118 3-16 | 3 3-16 
ER ERPS RED 8 1!- 6 $ 11-16 13 13-1613 18-16'3 18-1613 5-16! 8 :5-16113 15-"6 
Th. | Fri,| Th. | Fri.| Th. | Fri. | Th. | Fri, 
Dec. 7.|Dec. 8.|/Dec. 7.|Dec. 8.:'Dec. 7.)Dec. 8.) Dec. 7./Dec. 8. 
_» Se BD.) 10% 10% 1044 1034 10% 1044 10 
O-dinary.... i i¢ 10 105 | 10 105 10% 108 
Good Ordinary..... 11 11 Wy | ll 6 iM 1K 
Good Ord’ry.| 11% 113% 1136 113g | 18 7-16) 11 7-16] i1 7-.6] 11 7-16 
Sow Middlin iaded 715% 11% 11% 11x | fi 1% 1% 11K 
ct Low Middl’g| 11 1] 12 2 12 26 1246 1236 
Rei age 12 12 12% 12% | 12 5-16] 12 5-16] 12 5-16! 12 6-16 
Geed ddling..... 2% 123 12% 12% 12% 5 2% 12% 
Strict Go. d Middl’g| 12% 125 12% 12% | 12 12% 2% 12% 
Middling Fair...... | 13 18 183 | 18k | 13 18% | 134g | 18g 
i oon ve 18 13% 18% 18% 4 14 114 14 
an STAINED. 
Sat. |["ion.|Tues| Wed! Th. | Fri. 
Dec. 2.)Dec. 4.)/Dec. 5.) Dec. 6./Dec. 7.|Dec. 8. 
CE: 9 15-6] 9 15- 6} 9 15-16] 9 16-16) 10 10 
Strict Good Ordinary ............... 1096 1:0 9-16 110 9-6 Ji0 ¥- 6] 10% U% 
i cndsne woscecgonssabial 6110 15-16) 0 5&6) 0 °5-16 Ii il 
Middling............ Pe PSE 17-16 147-6 Mi 7-16 J 7-61 tk ty 




















8-16c. pd. to exch. 500 Dec. for Jan. 
%Cc. pd. to exch. 200 Jan. ior March. 


20 f. o. b. Galveston. 


telegraph, is as follows. 


Fri. Sat. Mon. Tues. 
Qn spot ....... le 321-16 121-16 12 1-46 
December, ... 128-32 = 1g 12 12% 
January....... 12 3-16 12 3-1 12 (-52 12k 
February...... 12 it-82 12 :1-32) le 13-82) 12 13-82 
March .ccccccce 12 i7-32) «12: 19-82): 12:19-3: 
Ps coosseece 1211-16 1228-32 12 12 25-3! 
EM cose secesee 12 27-32 12% 12 15-16 12 3!-32 
TD vedeccoses 13 13 i-32 8 8-32 1s; 
TT : -steseases re 8 -:6 13 7-82 18% 
August........ 13 7-32 13 9-32 13 5-i6 13 il-32 
Gold . Wee 1U3 3% 18 
“xchange... .. 4.1 ami 4 8i 4. aU 
Sales spot..... 788 973 580 2,029 
sales iuture... 14,330 15,200 15.400 13,90 





Wed. Thurs. 
121-36 12 

12% 12% 

12 9-32 12 7-18 
12 7-16 

12% 12 18-16 
12 13-16 §=12 81-82 
12 3i-32 13 5-32 
4 5-1 
13 9-32 15 7-'6 
13% 13 17-32 
103 107% 
4.°03 4. HKU 
2,815 1,123 
12,40 15,9.0 








ee 


The foliowing exchanges have been made during the week : 


The sales during the week of free on board reached 200 bales. 
) The particulars of these sales are as below : 


The following will show spot quotations, and the closing prices 
bid for future delivery, at the several dates named : 


MIDDLING UPLANDS—AMERICAN OLASSIFICATION, 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and. 
The continental stocks are the figures. 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday ¢vening; hence, to make the totals the 
complete figures for to-night (Dec. 8), we add the item of exports 
from the United States, including in it the exports of Friday 
































Below we give the sales of spot and transit cotion and price of 
Uplands at this market each day of the past week : 
































Ba LEB. PRICKS, 

New Con- Bpee- Tran- | | Good ; Low | Mid- 
Chassification. |Exp’t.'sump.jula’n| sit Total. || Ord’ry |Ord’ry.| Midi’g.) dling. 
oe 846} 127] .... 973 '| 10 3-16 11 1-16 11 916 | 12 1-16 
Fiat 496 | ore 590 || 10 8-16) 11 1-16/11 9-16 | 12 1-16 
1,289 | 13 8791 .... | 2,039 || 10 $-16 1i 1-16 11 9-6 | 12 1-16 
567 | 1,843] 405) ....] 2,85 |) 10 3-260! 11 i-16)!11 9-16 | 12 1-16 

250 | 833 | .... | 1,123 || 10: 1g 11% 12% 

633 | S37} 175] .... | 1,245 || 10% 11% = 12\¢ 

2,739 | 5,2684 ses) . ae75 1... | ” 


























Delivered on contract. during the week, 5,9:9 bales. 


For forward delivery the sales (including —— free on board) 
have reached during the week 106,100 bales (all middling or on 


the basis of middling), and the following is a statement of the 
sales and prices : 


For December. bales 














cts. | bales Cc 
ct > assesses 12 15-32 FOOD. cc0e cccees a OS i8! 
bess se Ml $1-32} 1,100............ 12 a. ccecess 12 21-3. Sececoces 13 3-16 
100. ... oo of i> ecccese 12 17-32 i eesesas SEE. Gllbcesscenc 15 7-32 
a0... oe8 12 1-82 eeeeeeee, a2 9-1 <e ee 12 23-32 a 
a> ccsceses 12 1-'6 | —— PEO . secoones . 128 | 2,900 total May. 
1,500. ........12 3-32 } 30,600 total Jan. 2.000... .. 012 25:52 
“Is 124 1.800 2 0".42 13-18 
8.0, Och... 1.36 for February. 1,600.... ... 12 27-32 For June. 
eererreeeee 124 10 eeeereere 12% ooo Kl  eaaeeseene aie 
6.0. 4th. 12 3-16 $,.00, . — 9-22 15,200 total March. 3 See eteteseee 1844 
1,500 erece 12 §-16 1.500. . . le §-16 > 
1800......... 123 3,209. ...4..- 12 11-32 For April. £00 total June. 
8.n. lith.,.12% D.O ...cccvccce Ie a eeanede 12 21-32 
Sub esactoccans 12 Si esccess 12 13-3¢ BER, coccccs 12 23-32 
3,20... 12 9-32] 2,500........ ‘+ 3 5 8 enepeee es For July. 
200 eeeetesese 12 5-16 1,400.... 12 15-32 "Dd. *e sean 25-32 700 eeeete seee8 133 
wo eeee +8 11-32 it eossceesanin Ri coocesele 13-:6 600... eee 13 5-32 
—_— .. SE 12 19-32 GBD. cccccecs 12 27-32 see vcctesu 13% 
18,600 total Dec. 2 B00... co. 13 19-33% 1,100,.........0. 12% 900 13 9-32 
900.....+. ocgo- Bee 100, ....00- 12 29-32 BBD. ccvccece 13 7-16 
For oummare. 8.100.....00 12 21-32 BUD... ..005 12 15-18 | —— 
900. ........ 12 382] 1M90........12 11-i6 es 2 31-32} 2,700 total July. 
2,600 ** 8 eteeees 1256 prarngpenagrastel li dipegetnnant } 
Tb eccccess 12 25,500 total Feb. BAUS. .cccccve 13 1-32 
1,900.........12 316 a For Argust. 
1900......... 12 2-32 For March. $,800 total April. seozcee «13 3-16 
_- mtx coscese .2O 3-16 Sec cceccese 13 7-32 
} seececesske WO ... ..,12 15-82 For May. | 13% 
UO... ....-.12 516 SOD. 2. cccces-ook Eibe see i2 15-16 BEcce eoccees 133 
Tiricce cea 12 11-82 500. .... e+ 12 15-32} GD...... .42 81-32 a 13 9-16 
3,.900........ 21832) =O... oe 12 9-16 i eseeeees 13 i-32 |) —— 
G40... 0.555: io 7-16] 1,400,.,.....12 19-32 WO..... .. I8 S32} 1,500 total Aug. 




















only : 
1876. 1875. 1874, 1873. 
Stock at Liverpool............... 463,000 484,000 520,009 465,008: 
EE REEscccce -- cocateces 38,230 55,250 111,250 178,000 
Tota! Great Britain stock..... 501,250 5°4,2°0 631,250 646,606 
Btock at Havre.........20..esceee- 161,5€0 173,000 111,00 8! ,75¢- 
Stock at Marseilles.......... ..... 3.000 2,000 9,000 10,230 
Stock at Barcelona..... 6 -é.0080 89.500 52,000 49,000 17,750 
Stock at Hamburg........ ies 8.000 16 000 12,500 15,000 
Stock at Bremen. .....cccccccssseee 41,050 28,750 28,759 23 780 
Stock at Amsterdam.............. 49,250 51,250 77,750 £3,250 
Stock at Rotterdam..... ......-. 8 000 10,(0@ 17,750 22. 258- 
Stock at Antwerp............. "eee 9,250 5,750 4,500 13,56 
Stock at other continental ports.. 12,750 6,250 21,000 00 
Total continental ports....... 338,000 845,000 331,250 294,500 
Total European stocks........ 839,250 884,250 942 500 940,560 
India cotton afloat for Europe.... 130, 160,000 146,000 151,000 
American cotton afloatfor Europe 527,000 575,000 486,000 318,000 . 
Egypt, Brazil, &c.,afloatfor K’rope 74, 63.000 58,000 80.600 
Stock in United States ports...... 934,181 663,36 655,787 525,461 
Stock in U. 8. interior ports...... 127,741 103 923 135,157 1€5,906 
United States exports to-day...... 36,000 16,000 22, 12,000 
Fotal visiblesupply.. ..baies.2.668,172 2,470,479 2,465,444 2,143,866 
Of the above, the totals of American and other descriptions are ar follows: 
American— 
Liverpool stocK............+.0-++- 183,600 162,000 138,000 83,000 
Continental stocKS....... ....+.: - 206,000 132 000 119,000 79,000 
American afloat to Europe........ 527, 575,000 186.000 319,000 
Ucited Statesstock....... .. .. 934,181 668,306 655.787 525,461 
United States interior stocks..... 127,74! 08,923 135,157 105, 
United States exportsto-day...... 31,000 16,v00 22,000 12,008 
Total American.........bales.2,013,922 1,657,229 1,555,944 1,124,866 
Liverpool stock.... ........«-... 280,000 822,000 882,000 285,006 
London stock..........0.-se0-20- 3%, 250 55,250 211,256 178,068 
Continental stocks........ heen 132 000 213,000 212.250 215,500 
India afloat for Europe........... 13,000 160,000 146,000 151,000 
| Egypt, Brazil, &c.,afloat .. .... . 74,000 63,900 8,000 060 
* Total Kast India, &c.............. 664,250 813,250 909,500 1,009,500 
Total American......... Redwine tal 2,013,922 1,657,229 1,555,944 1,124,366 
Total visible supply.... bales 2,668,172 2,470,479 2.465.414 2,183 866 
Price Middling Uplands, Liverp’l. 6 $-16d. 5 15-léda. 7%@7d. pear | 


with 1873. 





These figures indicate an increase in the cottonin sight to-night 
of 197,693 bales as compared with the same date of 1875, an. 
increase of 202,728 bales as compared with the corresponding 
date of 1874, and an increase of 534,306 bales as compared’ 


AT THE INTERIOR PorRTSs the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 






























































statemen:: 
Week ending Dec. 8, 1876.) Week ending Dec. 10, 18%. 
tpts.|Shipments.| Stock. |' Receipts.'! Shipments. | Stock. 
u a 8,955 7.816 | 15,059 9,363 9,267 | 316,680 
Columbus, Ga.e«.... 8,252 2,968 | 9,751 2,456 271 , 466. 
Macon, Ga. ........ 4,476 5,229 , 2,674 2,042 | 7,747 
Montgomery, Ala .. 4,138 1,963 | 11,398 8,281 4,134 | 9,664 
eee 4.724 4,275 9,210 4,053 3,405 | 7,856 
Memphis, Tenn....| 20,962 13,80 | 67,346 27,179 20,856 | 48,071 
Nashville, Tenn... 2,276 7,422 8,072 2,387 | 9,488 
Total, old ports 48 783 36,519 |127,741 52,069 44,812 |108,923 
Dallas, Texas ...... 3,067 #520 | 21647 2,895 1,237 | 6,066 
Jefferson, Tex...... 1,907 763 | 6,328 1,901 855 } 4,366 
Shreveport, La..... 4,979 4,627 5,105 3,608 2,182 | 7,171 
Vicksburg, Mise.... 7,115 6,847 | 6,442 8,429 3,629 | 1,727 
Columbus, Mise. ... 1,423 1,148 | 6,988 1,210 1,486 | 2,048: 
Eufaula, Ala........ 1,906 1,878 | 3,996 1,856 1,745 | 38,629 
Griffin, Ga......... 890 t22 |} 1,634 809 55 7%. 
Atlanta. Ga 2,027 4,093 | 9,358 2,859 3.297 8,118 
OS eee 2,022 1,743 ; 1,575 1,974 1,654 | 3,455 
Charlotte,N. C.....} 2,958 8,007 | 1,112 1,272 1,226) 40 
St. Louis, Mo.. .... 12,653 11,417 | 27,130 1°,191 9,217 | 15,24. 
Cincinnati, O....... 12,301 9,174 | 14,189 £,401 6,541 $,143 
— EE —— 
Total, new ports} 53,256 48,929 | 85,981 | 42,505 88,676 | 57,168 
| i cere 
Total, all....... 102,059 £5,448 213,722 ° 94,574 78,483 }161.106 
The above totals show that the old interior stocks have 


increased during the week 12,264 bales, and are to-night 23,855 
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pales more than at the same period last year. 
¢he same towns have been 3,236 bales 
dast year. 

BoMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been bales shipped from Bombay to Great 
Britain the past week, and 8,000 bales to the Continent; while 
the receipts at Bombay during this week have been 8,000 bales. 
The movement since the lst of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 


The receipts at 
3 than the same week 





down to Thursday, Dec. 7: 


Shipments thisweek— -Shipmentssince Jan.1~ -——Receipts.—— 

Gre Con- Great Con- 

Britain. tinent. Total. Britain. tinent. Total. week: Jan,1. 
.. ees ~=—- 8,000 = 8,000 §=— 579,000 401,000 980,000 
Shes in ae: Ss 788,000 447,000 1,245,000 10,000 1,279,010 
1874..... 1,000 11,000 12,000 824000 396,000 1,220,600 11,000 1,270,010 

From the foregoing it would appear that, compared with last 
year, there is an increase of —— bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 255,000 bales 
compared witn the corresponding period of 1875. : 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been generally cold, with rain in some sections. 
Picking is progressing rapidly where it has not already been 
oompleted ; very little will anywhere be left te be gathered 
after Christmas. 


Galveston, Texas.—It has been showery one day, the early part 
ef the week, but the latter part has been olear and pleasant. 
The thermometer has averaged 48, the highest being 60 and the 
lowest 33. The rainfall is thirty-three hundredths of an inch. 
We have had kiiling frosts on two nights, and ice has formed in 
this vicinity on two nights. The gen+ral estimate is that Gal- 
veston receipts will exceed half a million bales. Grasshoppers 
have ory disappeared throughout the State. Picking is 
generally finished, and will cease everywhere'before Christmas. 


Indianola, Texas.—We have had a drizzling rain on two days 
of the week, the rainfall reaching twenty-one hundredths of an 
inch, The thermometer has averaged 47, the extremes being 34 
and 59. We have had killing frosts and ive on two nights. 
Picking is about done. 

Corsicana, Texas.—The weather has been cold and dry all the 
week, with killing frosts and ice on three nights. The average 
thermometer is 43; the highest is 60, and the lowest is 21. 
@rasshoppers are all gone. Picking will probably finish next 
week. 

Dallas, Texas.—It has been cold and dry this week, with ice 
and killing frosts on three nights. Picking is nearly over in 
most sections. The grasshoppers have disappeared. Average 
thermometer, 54; highest 62, and lowest 24. 

New Orleans, Louisiana.—There has been rain here on one 
day this week, the rainfall reaching seventeen hundredths of an 
inch. The thermometer has averaged 

Shreveport, Louisiana.—The thermometer has averaged 40, the 
highest being 56 and the lowest 24. About fifty, and some say 
sixty, per cent. of the newstaple has been marketed, and picking 
has ceased. 

Vicksburg, Mississippi.—We have had rain on one day this 
week, the rainfall reaching twenty-seven hundredths of an inch. 


‘The thermometer has averaged 35, the highest being 52 and the 


lowest 21. About all the crop has now been secured. 

Columbus, Mississippi.i—The weather has been cold and dry all 
the week. The crop is now nearly alliaarketed. 

Little Rock, Arkansas.—The weather during the week has been 
‘dry and cool, the thermometer averaging 42, and ranging from 
16 to 68. Cotton is coming in very slowiy. 

Nashville, Tennessee—We hiave had cold and dry weather all 
this week. The thermometer has ranged from 11 to 50, aver- 
aging 28. 

Memphis, Tennessee.—It has rained on two days of the week, 
the rainfall reaching eleven hundredths of aninch. The ther- 
mometer has averaged 32, the highest being 53, and the lowest 
16. About seven-eights of the crop has been picked; fully 
two-thirds of it has been marketed, and it is bcing sent to market 
freely. | 

Mobile, Alabama.—The weather has been cold and dry alll tHe 
week, excepting ‘Thursday night, when we had a light shower. 
The thermometer has averaged 37, the highest being 54, and the 
lowest 22. 

Montgomery, Alabama.—It has been showery one day this 
week, The thermometer has averaged 35, the highest being 54, 
and the lowest 20. We have had killing frosts on six nights of 
the week, and ice on five nights. 

Selma, Alabama.—We have had no rain all the week. The 
weather has been clear and very cold. 

Madison, Florida.—There has been rain onone day of the 
week, the rainfall reaching seventy-eight hundredths of an inch. 
Average thermometer 43, "hishent 56, aud lewe:t 30. We have 
had killing frosts on two or three nights. Planters are sending 
their cotton to market freely. 

Macon, Georgia.—It has rained on one diay this week. The 
thermometer has averaged 34, the highest being 57, and the 
lowest 18. 

» Athinia, Georgia.—The weather has been cold and dry all the 
week, The thermometer has averaged 80, the highest being 41 
and the !owest 15. | 

Columbus, Georgia.—The thermometer has ranged from 20 to 
$1 during the week, averaging 36. The rainfall has reached six- 
seen hundredths of an inch. | 

Savannah, Georgia.-—There has been no rainfall this week, bai 
Rhas been very cold and freesing. The thermometer haa aver- 
aged 37, the highest being 60 ,and the lowest 20, 





— 
Augusta, Georgia.—It has been cold and dry all the week, 

The thermometer has averaged 34, the highest being 58, and the 

lowest 20. Planters are sending their crop to market freely. 
Charleston, South Carolina.—The weather has been cold and 


dry all, the week, the thermométer averaging 31, and ranging 
from 23 to 59. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


Dec. 7. We give last year’s figures (Dec. 9, 1875) for com- 
parison, — oe Gane 9, oa 
cet. nch. eet. ° 
New Orleane.. Below high-water mark....... 14 4 10 8 
Memphis......Above low-water mark..... “é = 7 17 3 
Nashville.... .Above low-watcr mark........ 2 7 20 1 
Shreveport. ...Above low-water mark........ 6 8 5 8 
Vicksburg ....Above low-water mark........ 12 il 25 P) 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Gunny Baas, Bacaine, Erc.—Bagging has been iv rather 
small demand during the week, and we only hear of jobbiog par- 
cela at 114@11%c.; holders are steady as to price, but are willing 
sellers at our figures. Bales are quiet and nominal at previous 
figures. Buttsare meeting with a fair demand for moderate- 
sized parcely, and we hear of several hundrei bales at 3}c. cash, 
and 35-16c. time. Parcels, to arrive, are quie'. The market 
closes steady for spot lots at our quotations, 


LIVERPOOL, Dec. 8—3:30 P. M.—By CABLE FROM LIVBR- 
POOL.— Estimated sales of the day were 20,000 bales, of which 
4,000 bales were for ex; srt and speculation. Of to-day’s sales, 


10,800 bales were American. The weekly movement is given 
as follows: 


vo 
& 
) 
g 
o. 


17. Nov. 24, 


Nov. 4 
Sales of the week.. ,......bales, 58,000 63,000 101,000 65,000 
Ts he ante an se as edhete d 8, 6.000 4,000 
Sales American.............0ee00- 27,000 87,000 41,000 30,008 
of whichexporters took....... 4,000 4,000 7,000 4,060 
of which speculatorstook...... 18,00 _ 7,000 29,000 14,000 
We hv cte-cc+as cc. coscncee SE 445,000 452,000 463,008 
of which American.. ...... ... 161,000 162,000. 173,000 183,000 
rota! import of the week......... 57,000 81,000 . 83,000 68,000 
of which American............. 43,000 38,000 52,000 38,000 
Actualexport.. ........... «+ _ 6,000 6,000 5,000 4,800 
BE EE cccecccéecee cece .. 22,000 312,600 334,100 325,608 
of which American..... 180,000 220,006 259,000 326,000 
The following table will show the daily closing prices of cotton for the week: 
Sptt. Satur. Mon. Tues. Wednes. Thurs. Fri. 
Mid. Upi’ds ..@46 7-16 ..@6 7-16 ..@i 7-16 ..@6 7-16 ..@6% us 9-16 
Mid. Orl’ns ..@°% @i% - @b% -- @6% .. Qs 11-16..@6% 


Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 
SATURDAY. 


Feb.-Mar. dolivery, 6 11-32d. 

Jan.-Feb. shipmeat, new crop, sail, 
6 7-16d. 

Apr.—May delivery, 6 7-16d. 

Dec.-Jan. delivery, 6 9-#2d. 

Mar.-Apr. delivery, 6 13-32d. 


Dec. delivery, 6 5-161. 

Jan -Feb. delivery, 6 5-16d, 

Feb.-Mar. delivery, 6%d. 

Mar.-Apr. deiiverv, 6 7-16d. 

Nov. shipment, new crop, sail, 6344. 
Dec.- Jan. shipm’t, new crop, sail. o%d 
Feb.-Mar. shipm’t, new crop, sail, 63d 





MownDAY. 


Jan.-Feh. delivery, 6344. 

Feb. Mar. delivery, 6 7-164. 

Mar.-aApr. delivery. 6 7-16@15-32d. 

Nov. shipment, steamer, 6 13-32d. 

Nov —-!ec. shipment, Lew crop, sail, | Feb.-Mar. pee path new crop, sail, 64d 
634 @13-32d. Feb.-Mar. celivery, 63a. 

Deec.-Jan. shipm’t. new crop, sail, 634%d | Nov-Dec shipm’t, new crop. sail, 63d 

Jan-Feb. shipment, new crop, sail, | Dec.-Jan. shipment, sail, 6 13 32d. 


Dec.-Jan. shipment, new crop, sail, 
6 7-!6d 


Mar.-Apr. delivery, 6 7-16d 
Jan.-Feb. delivery, 6 11-32d. 








6 7-6@d. Jan.-Feb. shipment, new crop, sali, 
Feb.-Mar. thipment, new crop, sail, 6 15-32d. 
6 9-16d. Mar.-Apr. shipment, new crop, sail, 
6 9-16d, 
TUFEDAY. 


Feb.-Mar. delivery. 6 7-16d. Mar -Apr. shipment, sail, 64. 
Mar.-April celivery,6 15-32@ 4@15-32a | Dec. delivery, s3gd, 

Dec -—Jan., shipment, sail, 6 7-16. | Apr -May delivery, 6 :'7-32d. 
Feb.-Mar. shipment, sail, 6 9-16d. Nov -Dec. shipm't, new crop, sail, 634d 
WEQNESDAY. 

Feb.-Mar delivery, 6 18-32@7-16d. Jan-Feb. shipment, sail, 644d. 
Mar.-Apr. Gelivery, 6 15-32d. Jan.-Feb. delivery, 6 13-824. 
Apr.-May delivery, 6 17-32d. Mar.-Apr. delivery, 64@15-82d. 
Nov.-Dec. shipment, sail, 6 13-32d. Feb.-Mar. shipment, eail, 6 916d. 
Dec.-Jan. shipment, sail, 6 7-16d. Aor.-May delivery, 6 17-32é. 


THURSDAY. 
Dec. delivery, 6 ?- 164. i Mar.-Apr. delivery, 6 19-324. 


Dec.-Jan. delivery, 6 7-16d. | May-June delivery, 6 21-32d. 
Feb.-Mar. delivery, 6 15-32@ 4. Nov.-Dec. shipment, sail, 614d. 
Mar.-Apr. delivery, 644@17-3-@!-16d. | Jan.-Fe. shipmet, sail, 6 19-32d. 
Apr.-Muy delivery, 6 19-32d. Apr.-May de:ivery, 65, d. 
Nov.-Dee. shipm’t, sail, 6 7-16@i35-32d | Dec.—Jan. shipment, sail, 6 9-164. 
Dec.-Jin shipment, snil, 64¢4. fan.-Feb. ehipm’t, sail, 63d. : 
Jan.-Feb. shipment, sail, 6 17-32d. Feb.—Mar. shipment, eail, 6 11-164. 
Feb.-Mar. shipm’'t, san, 6 19-32@%d. | Jan.-Feb. delivery, 6 17-32d. <a 
Mar.-April shipment, sail, 65¢d. | Nov.-Dec. shipment, eali, 6 17-Rd. 
Jan.-Feb. delivery, 644. Mar.-Apr. delivery, 6 $lod. 
FRIDAY. 
Nov.-Dec. shipment, sail, 6d. 
Feb.—Mar. delivery, 6 21-324. 
Mar.-Apr. delivery, 6 24-32d. 
Apr.-May delivery, 6X4. 
Dec. -Jan. shipment, sail, 6 {1-16d. 
Jan.-Feb.shipm't, sail, 6d. 
Feb.-Mar. shipment, sail. 6 25-32d. 
Feb.-Mar. delivery, 6 i9-82¢. 
Mar.-Apr. delivery, 6 11-16@21-22d. 
May-June delivery. 6% 








Jan.-Feb. delivery, 6 9-16 319-32d. 
Feb.-Mar. delivery, 6 19-32@ %d. 
Mar.-Apr. delivery, 6 21-32@l11-16d. 
Apr.-May delivery, 6 1i-lod. 

Nov. shipment, sail, 6 19-32d. 
Nov.-Dec. shizm't, sail, 6 9-16@ 19-22, 
Dec -Jan, shipment, sail, 65¢d. 
Jan.-feb, shipment, sail, 6 11-160. 
Mar.-Apr. ——e a 6 13-164. 
Dee.-Jan. delivery, 6 9-16d. 34a. : 
bet.-Jan. shipment, sail, 6 21-32d. Nov.—Dec. shipm’'t, sail, 6 9-16@i9-328, 
Web.-Mar. shipm't, sail, 6Xd Feb.-Mar. shipment, sail, 6 13-16d. 


Tus ExPORTs OF COTTON from New York, this weok, show & 
decrease, as compared with last week, the total reaching 15,302 
bales, againat 19,649 bales last week, Below wo,give our vsen 
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table showing the exports of cottun from New York, and their | 
direction, for each of the last four weeks; also the total exports 

since Sept. 1, 1876; and in the last column the total 
fur the same period of the previous year: 


Mxporte of Cotton(bales) from New York since Sept.1, 1876 


















































WEEK ENDING mead — 
otal | pe 
BEFPORTED TO 
to jprev’us 
Nov. Novy. Noy, Dec. 

5. 22. 29, 6. | date. | year. 
wo cadiad 11,366 | 8,892 } 17,720 | 14,986 | 129,980! 130,625 
@ther British Ports........ 938 | |... 433 |} | .. | 4,154] 1.444 
Tetal to Gt. Britain! 12,94 | 9,992 | 14,153 | 14,296 | 134,191] 132,769 
2 EA Mia aah "iy gees eee | occee | 4,968] 1,608 
Other French ports........ seals ee sad ses idan feud 
Woetal Fronch.......... 4 | ..../ .... | .... | 4,968] 1,603 
Bremen and Hanover...... 873 | 677 496 700 | 7,059] 12.583 
Hambarg................:. Bre ae - ag 216 | 1.76)| 7,302 
@ther ports.........-..--.. ag Med Met Eee Fo 
Zoetal to N. Europe. 573 911 496 916 | 10,269; 31,290 
Oporto Gibraltardéc Pete Te Ce, peeeay ai ne 
Si A a A OF Bee Freed Bere 20) 350 
Tetal Spain, &c...... 209 pans vege oes 200 350 
_Grand Total..... .. 13,117 | 9,803 | 18,649 | 15,302 | 149,571 | 168,317 











The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1,76: 































































BREW YORK. | BOSTON. PHILADELP’1s|| BALTIMORE. 
mnon’ Ts FROM 

This |; Since || Thie , Since!} This [nee Thies (Since 

week. Isept. 1.|| week. |Sept.1./| week. Sept.1.! week. |Sept.1 

Hew Orleans...) 2,515) 39,555 son ors wee ee ae get 
cee eeeeee 1,979 30,398 «ee eee eee- cece} eee ees 

eee 7,871; 87,487); 1,590) 8,456); 1,150) 4.6)1'| 2,051) 6,731 
Whovida........) 1,474) 7.579) oo) LOI. nel ix: Bes 
S'th Carolina $418) 60678) ....] ....1 woof ....ff 998 7,552 
Carolina. i “SL. socck ocasll ~-esecl cocell ann cau 
nia...... 9,00] 187,535// 3,661} 27,8214 2...) 2. |] 4,760) 33,079 
Porte 1,863! 10,670)} 2,263) 22.867 eae: sitll em 49 

& 3,765; 85,795) 2,814 _ 510}; 2,109; 14,892: pipes ‘eee 

Wercign.. ... 464) 1,614)/_ .... oii ><a“ anal > cost 
Total thie year} 35,836) 441,485)! 9,771] 85,684)] 3,259 19,563) 1,765) 54,167 
Total last year.! 82,226) 359,675.' 9,61] 75,699|) 1,616) 15,743.) 3.753! 56,005 




















SHIPPING News.—The exports of cotton from the United 
Btates the past week, as per /utest mail returns, have reached 
153,184 bales. So far asthe Southern ports are concerned, there 
are the same exports reported by telegraph, and published in 
Tae CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


night of this week. 
Total bales. 


New Yorx—To Liverpool, per steam r3 City of Santiago, 1,120. 
Montana, 2,641....City of Che-ter, 497... Italy. 1 522... Adriatic, 
505.... Parthia, 726.. -per ships Ch: ainpion, 2,052 . mh nt 
2 917. Isaac W ebb, iat sun ides wht Uibhineiiet site eel sceck 14,384 
To Bremer., per steamers Baltimore, 530 ...Nec vi 
To Hambu-g per steate- Hammo)nia, 209.. 








The particulars of these ae, arranged in our usual form, 


are as follows: 


Liver- Bre- Ams'r- Rotter- Barce 

pool. Cork. Havre. Roncn. men. dam. dam. lona. Tota} 
14,36 7 .... 13,302 
. 2,866 8,520 17, 7,403 2D tes. 3,322 1,240 2,418 50,723 

. patie 1, i, whey, <oliihe .. ance .Seanp: Gann aan 
10,203 1,080  ————— baa Py 
re Se’ vase ».s6* tine  ceie ines  “eoee SE 
Soe 6GRRS AGED jk... BRR 22-0 ccs “cone, Ce 
a”: Gene ee a eee ee 
9,710 sane © 40 660. Sede > ee 
ea ae = =— er rerer ae 
4,538 ee eseee eeee eee, eeee ree eee 4,540 
962 ** @@.- see6e ares eee * ee eeee 982 
I octerees 90,297 14,626 28,152 3800 6,795 4,321 1,210 6,183 153,184 


Included in the above totale are, from New York,216 bales to Hamburg, from 
New Orleans, 910 bales to Genoa and !42 bales to Vera Cruz; from Boston, 2 
bales to Pabnico. 


Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


ALPHA, str. (Br.), from Boston for Prince aan Island, before reported 

ashore at wpe Sable, hae been got off 

City or CuesrTsr, str. (Br), Leitch, Shich was to have sailed from New York 

Dec. 2, for Liverpool, burst her steam pipe while lying at her dock, and 

was detained until the 8d, crossing the bar, Sandy Hook, at 8 40 A.M. of 

the latter date. 

City or Hovston—Salvage to the amount of $17,000 had been declared at 

Key West, Nov. 30, on the steamer City of Hous on, from New York for 

Gaiveston, she having been ashore. 

Tycuo Braue, str., which arrived at Liverpool, Nov. 21, from Mew York, 

reports that at 5:10 P.M. on Nov. 19, the Pastnet E N. E. 49 miles distant, 

she ran over the wr ck of a vessel, bottom up, and awash with the water, 

apparently breaking her up in transit. The wreck was of wood, and ef 

about 600 tens. 

ALmoRA, (Br.) -Salvage to the amount of $12,000 was awarded at Key West, 

Nov. 30, in the case of the ehip Almora, from New Orieans for Liverpoo), 

taken into Ke West, Oct. 23, in a jeaky condition. 

FRANCE ET Puata, bark (Fr.). Lequenx, at Havre, Nov. 18, from New Orleans, 

reports Oct. 19, encountered a gale, and reeeived some damage. 

manens A. MoNzit, bark. A bale of cotton on board the Martha A. McNeil, 

from Charleston, at Liverpool, was discovered to be on fire, Oc’. 30, bat 

the fire was extinguished with trift ing damage. 

——— er .), Ste wart, for Bremen, whieh re ‘arned to Galveston, crank, 
into the harbor Nov. 22, wouid discharge a portion of her 

ene abd take in more ballast. 


Cotton freights the past week have been as follows: 





-———Liverpool.—-—. —-Havre.-——_.—-- Bremen.——.— Hambur 

—. Sail, Steam. Sail. Steam. Sail. Steam. ail, 

d. ¢c. Cc. c. c. Cc. Cc. 

Saturday... eitn . keemp - comp. ., 

Monday... ..@13-32 - xcomp. ..cOMmp. ., 
Tuesday... ..@12-32 . kKeomp. -. comp, 
Wednesday . rt 3-32 %cOomp. ss .. comp. 
Thureday.. ..@}: Koomp, .. comp, 
Friday..... ..@v?3-32 %comp. % ..- comp. 











BREADSTUFFS. 
Fripay, P. M., Dec. 8, 1876 
The flour market has continued to show an upward tendency 
in prices, and the business for export, though somewhat restricted 
by the comparative scarcity of desirable lines, has been quite 
large. Common to good shipping extras, from spring wheat, have 
been taken as freely as they could be procured, at $5 55@$5 45. 
No. 2 and superfine flours have materially advanced, and it may 
be noted, No. 2's now bring nearly twice as much as last August. 
Production of flour is large at all points, but seems to be readily 
taken up or firmly held. The choicer qualities of flour do not 
show any material advance. To-day, the market was quiet, and 


the late advances barely maintained. 

The wheat market was active and decidedly higher early in 
the week, a large business going at $1 32@1 33 for new No. 2 
Chicago, and $1 34@1 35 for No. 2 Milwaukee, but the effort to 
some advance on these prices encountering, as it did, a decline in 
exchange, and a scarcity of ocean freights, has checked business 
in the past few days. There has also been an advance in winter 
wheat; and for all descriptions most holders look for still 
higher prices. Receipts at the West are much smaller than 
last year, and stocks nowhere exhibit the burdensome accumula- 
tion of last December, while the quality and condition are such 
as to leave no apprehension in the minds of holders. To-day, 
holders were firm, but bids were reduced and little done. 

Indian corn varied from day to day, and showed some irregu- 
larity, as between new and old, and the different qualities and 
descriptions, but the actual changes in the market are but slight, 
Receipts are now comparatively small, but stocks are large, and 
with a prospect that receipts will soon again be more liberal, the 
specula'ion for higher prices is rather-slow. . To-day, the market 
was without essential change, with sales of old No, 2 Chicago at 
aie. ani low grade new do. 5c. 

tye has been more active at 83@85c. for Western, and 936050. 
for State and Canadian. ' Barley and barley malt have been 
quiet. Canada peas have declined to 90@91c. in bond. 

Oats have been. dall and clo:e at some decline, with No. 3 
graded quoted at 42-, for white and 33ic. for mixed. ; 





i ie veiied sweden dunks deeheean beeen dameube aaueians 216 
New Orueaxs—To eames ool, per steamers Ithurie!, 1,395. ..- Jamaican, 
8,611... per ehips Virginia, *,897 ...Baden, 4,283.. Belgravia, 
4.18... per barks XV. Marz. 2033, Annie Reed, “aig 20,850 
To Cork, per ship Minnie H. Gerow, Re 3,920 
Two Havre, perthips La Luisiane. 4. 131 ... Kentuckian, 3.957.. 
Union, 3 185....per bark Almira Rubinson, 3,9U7....per sch. Mat- 
tie M. Atwox a, th dis eel accetahene’ ahaeak bala. sinee. ear 17,405 
To Rouen, " ba: k Priucipessa =e saaeanees 300 
To Am:terda eh, Se Ge OE CLES, won ccccccce +000 soccceccces 3,322 
To Sostnedam, | rn re BE. sca ccoscececéecoe* ¢ sece 1,24) 
To Barcelona, per ship Voladora, 825....per barks Maria, 793 .. 
at a lin li ee ia, Saeed. an 2.618 
To Genoa, per bark Antonietta, 910............ 0.2... ces denne 64 910 
To Vera Cruz, per s eamer City of Mexico 142..................... 142 
Mosu.z—To Hav e, persechr. E. A. Baizley, 1,330...............ccceceee 1,239 
Or nn, cnn eeebcceceeoesocccoonses 525 
CHaRLESTON—To L verpeo), per ship Richard Iil., 3.50) Upland and 42 
Sea island... per barks Emily Lawiher, 2 609 Upland....Kliza S. 
Miliivan, 2-5 OU ilan@....per schr. Mary L. Peters, 1, 392 Upland 
ga i a RG a Ri _— 
To Cork, fur orders. per bark Carl Georg, 1,080 Upland . 1,680 
To Havre, ner baiks Fearless, 1,068 Upland and 64 Sea Island. 
Ragna, 1,590 Upland.... Lady of the Lake, 1,573 Upland and 18 Sea 
Island . ~ nad Region, 2,000 Upland.. --per sehr. os B. Sonesta 
2.214 Upland 5 ine - , -- 7,437 
To Bremen, per bark Bremen, 2, “On2 Up OS AES aN 2,262 
To B rcelona, per barks XII. Junio, 1 675 Upland....Provenir, 1,365 
iinthetwuhthdus iin - a Waebese secs subetsbicwacseetes ence 8,010 
ANNAH—!'0 Liverpool, per barks Union, 1,120 Upland Trafik, 
0% Opland.. “Maggie Miller, 3,455.... Cavalier, 2 218 Upland.. 
wady Russell, 2, 796 Uplind . -Faory, 660 Up ten > 11,274 
Ourk or F .jmonth, "fer orders, per ship Gosche®, 8,675 Upland 
.per bark Amaranth, 2,700 Up! and... - 6,375 
Tex16—To Liverpoo), per ehips Senator Weber, ‘4,000... ', George Pea- 
body, 4,405 ... Joseph Mulberry, 3,193 . . per barks Athlete, 
2,225.. Annie Torrey, 2.221 ... Feliz, 1 059 ceeenhésbinesedsuude 17,9098 
To c rk, ‘for orders, ver ship Paul Boy ton, aac eeenecevecneasnes 8,251 
To Havre. per bark Crown Jewel, 1 sey iesRé0nbGse Secceescees on EE 
To Bremen, per bark Nettie May, 2,911................ penseccesstes 2,011 
Wi. INGTON—TO Liverpool, per bark gO Dtbah 266s’ ehesbins 750 
o Bremen, per bark Jupiter, 86............ shebwendteoses oh 
To Ameterdam, per bark Lenior, 949... 999 
Noxro.K—To Liverpool, per ehip Winchester, 5, 270. per ‘barks lilie, 
2.1:2 . G. 8. Perry, 2,8... iadbuteechan cues 9,710 
BatTimerE—To Liv erpcal, per eteamer Graeia, '510.. pee cebcove ence 510 
To Bremen, per steamer Nurnberg, 956...... .......00. ce. -e-cese 956 
scameentlt > Livervoo ool, per steamers  aenergpan 2, aes. --litgetan, 2, 198 
iina beecese see 
To Pabnico, N. 8. , per echr Brisk, 2 bage.. tee trep erence "2 
PaiLaDELruia—To Li yerpoo!, per steamer Lilinois, 962... saedsecoes... an 
Tote) "EP 2 OcEg ceresesces arook sys FRG TE Ses w st rose reegwr ede voce o eee g LOS, BOS 


The following.are the closiug quotations : 
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 cedcepdenees "bbl. #4 0602 4 63; Wheat--No.3s8 an ‘bush 1292 1 28 
paper State ae Wo. 2 sprityz a ” ance sf son 1 35 
490 5 40 No.1 8 ~~ Sea 1 362 1 38 

acire a State, &e......... 5602 575; Red Western...... ... 1 23@ 1 35 
Ly ene Spring Wheat | gpenee GO... cecccee ce i + 1 48 
ocoe ©GBGD EGO) White... ..ccccccccccss 13 1 50 

; gee X and = 5 85@ 7 50 Corn-W esi’ m mix’d...... 542 60% 
dowinter X and XX.. 5 Ho 4 9 40 Ye'low Western, ...... 9d obi 
WGasound aud sour flour., 3 50@ 5 50 Pes deogeccacccens 6D 62 
City shipping extras.. .. 5 65@ 6 69] Rye.... 0... cece ence 80B 35 
City trade and family Oate—Mixed Secccsee cece 3Q 48 
brands. 6 85@ 8 2%} OP on denebaneses ° 310 [0 
southern bakers’ and fa- | Barley—Canada Weat.. 90@ 1 15 
mily prands. .. 5 Boe 6 85 | State, 2-rowed......... a Me 
Southern shipp’ extras, . 5 85@ 685] State, 4-rowed ......... $8 
Rye flour, superiine...... 4 70@ 5 20; Barley Malt—State . 804 1 05 
Gorn meal— eotern. &c. 265@310| Canadian.............. 1 10@ 1 25 
Gorn meal—Br’ wine. &c. 3 45@ 3 55| Peas--Canads.bond&free 90; 2115 


The movement in breadstufis at this market has been as fol- 


lows: 
o-—BECBIPTSAT NEW YORK.~—~-—-— EXPORTS FROM NEW YOREK.—— 
oa PNT ———_1876.——_—  -———1875.——— 
Forthe Since me Forthe Since Forthe Since 
week. Jan.1. Jan. 1, '%5. week. Jan. 1. week. Jan.1. 

Floar, bbie. 89,622 3,780,930 3. oa 877 = 28,024 «1,779,723 47, oo 1,757,834 

Gg. meal, ** . 176, 292 12',12) 2,339 163,738 198 168 056 
Wheat, + a 625.870 25,572,112 33,920,899 257,367 23,179,077 275, 985 25,054,035 
» 257,354 26, 239,824 21, a iit 72,914 16,114,965 114, 235 132, 512. 134 
Rye, “. ,188 483, 835 292.6 85,042 1,209,207 Sami 159,952 
Barley. ‘ 334, 0:8 6, ‘496. 393 4, 582, 233 8,833 £7,833 Fie i10 
Qats ...™. 315, 131 11 931,311 10, 314, 042 525 617" 356 624 £2 510 


The niecone tables show the Grain in sight and the move- 
ment of Breadatuffs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
pec. 2, 1876, AND FROM JAN. 1, 1876, TO DEC. 2, 1876: 





niomes | Leg one hanes maatey. Ran 
At— (196 Ibe.) (60 tbs.) (6) ine. ) (26 bs ) . er ) (56 tbs.) 
Chicago... —-.----.--- 38,391 343,964 435,788 169,2 344 45,72 
Milwaukee.......... 62,846 392,315 19.853 26.0 3 rt 345 1216 
Toledo,........-. be 00 769 90,014 215,935 30,612 850 3,142 
D> essceceeseue 3,822 3!,7%6 1,6'0 12,464 1,383 410 
Cleveland,..... . 1.863 44,500 8,109 22,7 £0,000 jae 
St. Louis....... 24,510 131,253 175.457 35,033 28,516 12,439 
Bibs 60. coccsoseee 2,090 6,300 102,000 16,100 8,450 21, 200 
Duluth.... eeenee* -@28@8 seer eeee eeee eee ee ‘ *eee 
Total... .-o6+ sees 134,787 1,013,142 968,769 318,189 220,893 94,161 
Previous week, ith oe 154,968 1,307,4!9 837,613 371,149 264,483 74982 
Corresap” ng week, 715. 133,759 + 1,»30,47: 760.9'1 247,786 177,368 31,927 
"74, 115,153 992, 733 753,063 822,116 251, 157 37,664 
Total Jan. 1 to date.5.141,454 52,743.584 75,757,718 23,726,581 6,264,748 2.509.085 
Same time 1875...... 4,634, ‘B35 66, 57),841 46,026,995 24, ‘488. 15% 5.603.316 2,723,035 


Same time 1874......5,744,504 74,094, '900 54 668,687 25, 611,174 5,925,832 1.475.°€0 
Same time 1873......5. 877, 863 61, 589,538 59,519,033 28, 802, 675 5, 744, 752 1,610,465 
Total Aug. 1 todate. -2,205,686 26,299,445 33,353. a 9,889,873 5,295,509 1.411,669 
Sametime 1875.. ... 2,026 714 36,162,053 18,288 485 13, 821,789 4,048,061 1,158.720 
Same time 1874......2,191,634 32, 033.647 7 17, 2.8, 021 11,°33,914 3 706,489 £92,518 
Same time 1873...... 2,315,498 33, 450,516 25, 455, 788 11, "214, 731 3,3°6, 058 906,588 


SHIPMENTS OF FLOUR AND GRAIN fron the ports of Chicago, 
Milwaukee, ‘Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth from Jan. 1 to Dec. 2, inclusive, for four years: 

Flour, Wheat, Corn, @ats, aim 4 Rye, 

bble. bush. bush. bu sh. bush, bash. 
Jan. 1 to Des. 2, °76. .4,563,077 47,437,633 72,512,881 19,535.933 3,645,319 2,261,187 
Same time 1875... onaae 5, 093.843 : 57, 030,229 41, 763,377 18. 789,253 2. 333, 139 "889, 092 
fame time 1874 .....3, "423, 252 59,713,320) 43, "542, 433 16,324, 510 2.876, 498 2,942, 156 
Same time 1873...... 5, 996,909 54. 799,170 49,280,552 20,913,721 3, 939, 782 1 314,286 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED DEC. 2, 1876. 








Flour, Whea Corn, Oats, Bariey, Ryc, 
At— bbis. bueh. bush. bush. bush. ush. 
New York. ......... 105,661 921,615 630,19) 489,794 457,374 104,733 
Boston........ secccs. EE 6,000 153,050 35,6 20 25,508 ouike 
Portland....... ..- 4,50) 4co 20,000 and ae cas 
Montreal.. 11,553 12,000 400 187 1,200 pane 
Phiiadelphia. . 23,710 70,266 227,200 46,500 26,50) 121,000 
Baltimore.. oe 172,300 267,200 18,009 pean 8,40 
New Orleans....-... 15,887 aed $3,597 36,244 nei 
Total .......-0.. 283,687 1,105,575 1,331,646 627,045 510,582 229,138 
Previous week...... 287,027 1,228,624 1,579,996 559,414 849,321 91,513 
Gor. week °75.. . 276,436 1,249,129 943,758 550,784 252,451 17,553 
Total Jan. 1 to date. 9,240,860 40.459,323 82 185,673 23,450,27C 7,295,057 1,542,698 
Same time 1875...... 9, 1#6, 531 52, 205, 194 52, 934, 256 19, 577, 373 4. 727, OT) 474, 643 
Same time 1874..... 10,166 6.646 60,58*, 4165 49. 445, 836 19. 461,363 2. .494,8:6 914,559 
Same time 1473...... 9,916,935 46,3 3.230 46,661,499 21,198,113 3,173,622 1,098,272 


THe VIsis.E& SUPPLY OF GRAIN, comprising .the stock in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the New York canals and on 
the lakes, Dec. 2, 1876: 





Wheat, Corn, Oats, Barley, Rye, 

‘ bueh. buch. bush, bush. bush. 
In store at New York ........ 3,075,330 3,534, ey 1, ms. = 623,829 223,124 
In store at Albany. ...... ane 2,300 16,3¢ 0) 640,509 1 1.700 
in store at Buffulo.. e060 376,129 513, 12 3% 3 % 644,861 13,976 
In store at Chicago...  sgeebeeeds 2.994.821 312,204 413, ‘Oil 1,093,978 71,195 
In store at Milwaukee........ 1,057,42 19,' 59 29, 240 225,964 4,059 
{n store at Duluth............ 51,165 sibiert a i Aa 
In store at Toledo............ 278.639 282.344 100,508 65,164 $32 
In store at Detroit...........2. 175,049 49,618 42,495 10,021 ieee 
store at Oswego —_ tepetiti hp 250,000 90,000 35.090 €0,0:0 10,°C0 
In store at St. Lowis........0. 463,57 125,427 §=6.:148,456 = 225.758 =—s-:11, 619 
In store at Peoria............ &,717 19,240 152,222 10.709 59,445 
In store at Boston........ soees 1,748 228,092 141,926 88,127 1,169 
In store at Toronto. ......... 133,276 800 7,091 467,242 coos 

Ia store at Montreal .......... 105,374 $1,094 28,709 12,721 A 
In store at Philadelphia*..... 25),030 350,000 85,000 £5,000 15,000 
In store at Indianapolis*...... 10,600 20,000 40,600 osee 5,000 
SN GI. oc0ccnccceeseoee 25,00) 50,000 45,00) ta ae 
Iu store at ‘paitimnare Laaticaons 148,127 611,336 55,000 16,000 12,0¢0 
Rail shi puncete, ae 438,785 526,019 220,918 65, 069 124,804 
Lake éh shipn ments, we — OE cts —_: 471 99,670 23.334 —— 15, aoe 

On New ork cana) eeeeteeveae eeee eee 

Total ieee: *ééave 9,875,936 6,831,197 2,757,104 4,032.286 597.245 
Nov. o 1076... o cccccces lO 30%,402 6 930,168 2,964,076 4,552 561 676,055 
Nov. 18, ag Sntiesnn sennnestel 11,337,014 7.90+.362 3. 024,193 4,869,977 85,464 
Dec, Dec. 4, 1875. . — 16,464, 263 3,136,233 3,531,712 2. "255,239 465, 290 


” Estimated. The stock afloat in New York not ineluded. 
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THE DRY GOODS TRADE. 


Faar, P. M., Dec. 8, 1876. 

There was a continued quiet movement in domestic goods the 
past week, and imported merchandise was very dull. The 
political deadlock has still a very depressing effect upon business 
in all parts of the country, and there is no disposition on the part 
of distributors to anticipate future wants, hence transactions are 
mostly of a hand-to-mouth character. Agents representing the 
most popular makes of light-weight woolen goods for men’s wear 
reported a somewhat better demand from the clothing trade, but 
purchases were less liberal than in former years at this period of 
the season. The cotton goods market has been characterized by 
a firmer tone, and in some cases prices have been subjected to a 
slight advance. The export demand for domestics has been 
satisfactory, and some mills hold orders which will require some 
months toexecute. On the first of January, the valuable account 
of the Hamilton Woolen Company will be transferred to Messrs 
Joy, Langdon & Co. The products of the Hamilton Company 
will reach about two and a half millions of dollars annually. 
The Boston jobbing firm of Pingree, Woods & Clark has sus- 
pended payment, with estimated liabilities of $400,060. 

DoMESTIC CoTTON GooDs.—The exports of domestics for the 
week reached the aggregate of 1,053 packages, and the shipments 
comprised 1,462 packages to Great Britain, 213 to Brazil, 131 to 
New Granada, 35 to Hayti, 27 to Germany, 20 to Cuba, &., &c- 
There was a fair demand on the part of jobbers for heavy stand- 
ard and three to four-yard brown sheetings, which ruled strong 
in price, and the Atlantics and some other leading makes were 
advanced ic. Bleached shirtings were dull and steady, and 
cotton flannels were not so quick as of late. Colored cottons of 
all descriptions were sluggish, and corset jeans continued dull. 
Cottonades were in some demand by clothiers, but transactions 
were light. Print cloths were strong, in the face of an improved 
demand from printers, and closed at 4ic., cash, offered for extra 
64x64 standard cloths. Prints were in limited demand and steatty’ 
with the exception of Harmony (late Amoskeag) prints, which 
were reduced to 6c. Ginghums and cotton dress goods were 
quiet, except dress styles of the former, which continued in fair 
request. 

DomMESTIC WOOLEN Goops.—The demand for woolen goods 
was irregular, and while flannels and blankets remained quiet, 
there was a slight'y increased demand by the clothing trade for 
both heavy and spring-weight fancy cassimeres and worsted coat- 
ings, which were distributed in comparatively small lots to a fair 
aggregate amount. Overcoatings and cloakings were in fair 
request, but selections were individually light. Cloths and doe- 
skins continued quiet, and Kentucky jeans were in limited 
demand. Suatinets moved slowly, with the exception of low 
grades, which were taken to a fair amount for printing purposes, 
Repellents and tweeds were in limited request. Woolen shawls 
were dull in the hands of both agents and jobbers, and there was 
little animation in felt skirts, although trimmed makes were sold 
privately and at auction toa fairamount. Worsted dress goods 
were taken by jobbers in small lots for keeping up necessary 
assortments, but were not active. Hosiery ruled qaiet, and there 
was some pressure to se!l fancy knit woolens, Cardigan jackets, 
and shirts and drawers by means of lower quotations. 

FOREIGN Dry Goops.—The market for imported goods was 
dull and uninteresting, but prices of the most staple fabrics 
were fairly maintained. Cashmeres, merinos, drap d’ete and 
pure mohairs were distributed in small lots to a fair amount, but 
alpacas and fancy dress fabrics were quiet. Clothing linens and 
Italian cloths were in moderate request by the clothing trade. 
Holiday handkerchiefs, embroideries and lace geods were a littie 
more active, but housekeepivg linens and white goods moved 
slowly. Men’s-wear woolens remained exceedingly quiet. Dress 
silks were in limited request and velvets were quiet, as were 
ribbons. 

We annex prices of a few articles of domestic manufacture: 


Cotton Sail Duck. 








Woodberry and Drnid! No. 10..... ....... 20 bt awe 4 and Ontario 
Mills. Cotton sail twine,. 29 S.A. Standard =. 
Be Biccodecsessene 34 Light Duck— sae esgedse’ ae 
Ms Be ccedeee cosede 42 Green wood's (70z.) - Sicieite aiaiaias pei 19 
 } Sarre: $1 vens 8) ] ee ‘ 
Re.3 ... 29 Groeenwood’s (802.) BB.GB. cccccoece coos 
NO, 4.ccee oc 7 sss ccedecan 13 EE 31 
TO: Bevcecce 26 Bear (8 oz.) 29 ames 14 Ontario Tw!s, 36in. .. 
Pb ideceseeoess ‘ic do heavy (90z.)... 16 do &lin. ter .ex ql 
No.7 .. oesate olhem’s” ott 





, : Mont. Ravens 29in. 16 
Rr, do - #in, 2 


Cotton Yarns, - 


Empress 6to 1%... 23 Powe ee 6to12,.. 20 
Pananeten ds ...20 {Fontenoy do 20 


Extra heavy bear.. 18 | Ex twis* 


ban 6 to 12....... b 
BE GO -sscsinn DB 
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Commercial Cards. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington Mills, Chicopee Mfg Co., 
Burlington Woolen Co., 

Ellerton New Mills, 
Atiantic Co ton Mills, 
Saratoga Victory Mig Ce., 


AND 
HOSIERY, SHIR «ss and DRAWERS, 


NEW YORK, BCSTON, | 
48 & 45 WuITE STREET. 15 CoauNnocgy ST. 
= PHILADELPHIA, 
3 W. DAYTON, 2380 CoxgsTNUT STREET. 


Wright, Bliss & Fabyan, 


DRY GOODS COMMISSION MERCHANTS, 
100 Summer Street, BOSTON, 








71 and 73 Thomas St., NEW YORK, 
202 Chestnut St., PHILADELPHIA. 


Brinckerhoff, ‘Turner 
& Co., 


Manufacturers and Dealers to 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVA:, FELTING DUCK, CAR COVEH 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO” SEAMLESS BAGS, 

“ AWNING STRIPES.” 


Aliso, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


George A. Clark & Bro. 











AND 
MELWARDS HELIX NEEDLES, 
337 aud 339 Canal street, 
NEW YORK. 





O.tyreHANT & Co.,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, 
Canton, China 


REPRESENTED BY 
OLVYPHANT & Co., of China, 
104 Wall St., New York, 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The soooing Trade ONLY Supplied 


RICE. 


Dan Talmage’s Sons, 
92 Wall Street, New York. 
Adger’s Wharf, Charleston. 8S. C. 
16 Conti Street, New Orleans. 


Foochow 4 
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JOSEPH GILLOTT’S 


STEEL PENS. 
Sold by all dealers throughout the Werld. 
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U NITED STATES CIRCUIT COURT, 

SOUTHERN Dis: RICr OF NEW YORK. 
In Equity—Between JOHN 
othere, Comp ainants, and the NEW YORK & 
OSWEGO MIDLAND RAILROAD COMPANY, 
and others, Deiendants. 


In pureuance of a decree of foreclorure ad sale 
of the Circnit Cu. urt of the United Statcs for the 
Southern District of New York, sitting in Equity. 
made in the above-cutitied suit, and dated ihe second 
day of October, eighteen hundred and seventy-six, 
I, Kceneeth G. White, the Master therein named, 
will sell at Public Auetion, at ihe Wickh:um Avenue 
Depot of the New York & Oswego Midland Rail- 
road Company in Middletown, in the County of 
Orange, and State of New York, on Friday, the 
twenty-third day of March, eighteen hundred and 
reventy-seven, at twelve o'clock, noon, of said day, 
the premises and pro rty in and byethe said decree 
directed to be sold, that is to say: 

All and sivgular the railroads, railways, branches 
and rights of ways, and other prop rty belonging 
or appurtenant thereto constructed at or since the 
date of the mortgage made by the said defendant, the 
New York & Orwego Midland Railroad Compuny, 
and for the fureciosure of which this suit was 
brought, namely: ‘The main line of road, extending 
from the VUity of Oswego, upon Lake Ontario, 
through the counties of Oswego, Uneida, Madison, 
Chen :ngo, Otsezo, Delaware, Sullivan and Orange, 
to the ptate line between the States of New York 
and New Jersey. The Cortland Branch, from Cort- 
land, in the county of Cortiand, by way of Truxton 
and De Ruyter, through the counties of Cortlund 
Madison and Chenanyo, to Norwich on the aforesai 
main line. The New Berlin branch, from New Ber- 
jin. in the county of Chenango, to the aforesaid 
main line. The Delhi Branch, from Delhi, in the 
county of Delaware, to the aforesaid main line. 
The Kingetonand Elienviile branch, from Ellenville, 
through the counties of Ulster and Sullivan, to 
aforesaid main line. Together w thalland singular 
the lands, tracks, lines, rails, bridges, viaduc:s. cul- 
verts, ways, righ's of way and miierials, buildings, 
fe:ries and ferry boats, piers, wharves, erections, 
fences, walls, fixtures, teleg aph poles, telegraph 
wires and appurtenances to telegraphs, privileges, 
easements, rights under leases, terms and parts of 
terms, agreements, covenants, a:d contracts of all 
and evcry kind, franchises, rights ani interests, real 
estate, personal property, choses in action, lease- 
hold avd other things of and belonging to the said 
New York & Osweg> Midiand Railro.d Company 
of every kind, nature and character whatsoever. 
And ail railway aiations and depois, engine houses 
und machine shops, witn ail the appurtenances 
necessary or cOuvenient for the sele, complete and 
entire use and operation as well as maintenance of 
the said roads or railways. And also all the loco- 
motives, cngines, tenders, cars of every kind, car- 
riages, rolling stock, materiais, tools and machinery 
owned On the first day vf July, one thousand eight 
hundred and sixty-nine, by the said railroad com- 
pany, or thereafter acquired by or belonging or 
appertaining to said railroad aud railways and con 
nected with the proper equipment, operation and 
conduetof the same, All of which personal chattels 
are hereby declared to be fixtures and appur- 
tenances of the said railroad, to be sold there- 
with and not separate therefrom, and are to be 
taken as @ part thereof. And all tolls, income 
+ sues and profits to be had or derived from the same, 
or any part or portion thereof, or from any part or 


vill right to reeeive or recover the same. And 
together with all improvements or additions made 
siuce toany or a) of said properties, estates, rail- 
roads or railways and their appurtenances. And 
also all and evcry other estate, interest, property or 
thing which the said Railroad Company, on the 
firet day of July, one thousaud eight hundred and 
sixty nine, Owned or held, or thereafter acquired 
and heid, and now owmamd hold necessary or con- 
venient for the use, “Occupa ion, operation and 
enjoyment of allor any of its said railroads, rail- 
ways leases and property righte, privileges and 
franchises, or any partor portion thereof. And also 
aii rights and priviieges to use the said road beds, 
tracks, sidings, turnouts and ewitc:.es constructed 
on the first day of July, one thousandeight hundred 
and sixty-nine, or thercafter constructed for the 
G@onvenient use of said railroads, railways and 
branches, or : ny of them owned or operated by the 
said Railroad Company, as fully and effectually as 
the said Railroad Company is or was by law entitled 
to have or acquire, inciuding «ny leasehold or other 
privileges or rights under lcases or contracts made 
by the New -ersey Midland Railway Company, the 

entclair Railway Company, the Sa-sex Railway 
Company, the Middletown & Crawford Railroad 
Snag the Ridgefield Park Railroad Company, 
the Middictown Unionville & Water Gap Railroad 
Oompany, the Rome & Clinton Railread Company, 
the Utica Clinton & Binghampton Railroad Com- 
pany, or the President, Managers and Company of 
the Delaware & Hudson Canali Company. Also ail 
side tracks, depots, stutions, tn. n-tubies and other 
appurtenances. And also all the equipment, roiling 
stock, engines and cars of the said Railroad Com- 
pany, defendant. Aijso all other property, real, per- 
tonal or mixed, of the said Railroad Oompany, 
defendant, appurtenant to or connected with any 
of the aforesaid railroads, or which has ben pur- 
chased or acquired by the Kecvivers in this cause. 
Also all the franchises cf the said New York & 
Uswego Midland Railroad Company, including the 
franchise of beiny a corp ration, which the said 
company possessed on the firet day of July, one 
thousand eight hundred and sixty-n.ne, or which it 
afterwards acquired, and which are neecssary, 
material or usefal in convectio. with the owncr- 
ship, use or op ration of the aforesaid railroads. 
Also all the rights of the said Railroad Com) any, 
defendant, to the telegroph erect: d and nsed along 
its aforesaid railroads. HMrcepi ng. however, all the 
railroad of said Railroad Company knewn as the 
Western Extension, eatonding from tle tuwn of 
Gortland to Freeville, and from Frecville, in the 
copnty pf Tomp ins, weetwerdly and north 
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portion of said term or terms, or either thereof, and 


| 


wardly to some point on the Niagara river, ip 
the county of Erie, and including in such ey- 
‘ception any interest in or right to the use of 
the track or railroad of the Utica Ithaca & Elmirg 
Railroad Company, between Cortland & Freevilte. 
And age a! also the three parcels of land in the 
village ef Middletown, in the County of Orange 
and Stat« of New York, heretofore conveyed by the 
said railroad company to the defendant, David C. 
Winfield, by deed dated the fir-t day of August, one 
‘thousand cight hundred and seventy, and now held 
and possessed by him. And also «xc pling the fo)- 
lowing lands in the village of Middletown, hereto- 
fore conveyed by the said railroad Company to the 
defendant, Mathias Donvhue, and now held ang 
po-sessed by him, viz: Two small triangular pieces 
of land in said village, lying between Myrtle Avenue 
on the north, and the premises of John Collins on the 
south, and a line parallel with and ninety feet from 
the centre line of the railroad of said company, as 
the same is surveyed, mapped anc located. on the 
west, and to the limits of raid company’s land oa 
the eust, the same being all the lands acquired by said 
company, of Jacob F. Smith and Pierce respectively, 
which lie easterly of said line, parallel with and 
ninety feet, as aforesaid, from said centre line of said 
company’s roadway. And a’so «xcep ing all thoge 
several lois, pieces and parcels of land situate, lying 
and beingin the town of Minisink, Coun y of Orange, 
and State of New York. described as follows: 
The first of which said lots is described in a oop- 
veyance, made and executed by Marcus 8S. Hxuyne and 
wife, to the New York & Oswego Midland Railroad 
Com: any, and recorded in Orauge County Records 
for Deeds, in Liber No. 223, on page 273, etc. The 
second of which said lots is described in a deed of 
conveyunce, made and executed by Lewis Tuthil 
and wife, to the New York & Uswego Midland Rai)- 
road Company, and recerded in Orange County 
Records for Deeds, in Liber No. 235, on page 27, 
etc. The third of which said lots 1s described in a 
deed of conveyance, made and executed by Lawson 
Dunn and wife, to the New York & Oswego Midland 
Railroad Company, and recorded in Orange County 
Records for Deeds, in Liber No. 239, on page 204, 
etc. The fourth of which said lots is described ina 
deed of conveyance, made and executed by Dennis 
Clark and wife, to the New York & Oswego Midland 
Railroad Company, and recorded in Orange County 
Records for Deeds, in Liber No. 240, on page 209, et. 
The tifth of which said lots is described in a deed of 
conveyance, made and executed by William W. 
Tuttle and wife, tothe New York & Oswego Mid- 


County Records for eds, in Liber No. 282, 
deeds on page 584, etc. The sixth of which sa 
lots is described in a deed of eonveyance, made and 
execuied by oe White and wife to the New 
York & Oswego Midland Railroad Company, and 
recorded in Orange County Recurds for Deeds, ip 
Liber No. 287, on page 84, etc. The seventh of 
which staid lots is described in a deed of conveyanee, 
made and execu Bridget Donovan, to the New 
York & Oswego Midland Railroad Company, and 
recorded in Orange County Records for Deeds, in 
Liber No. 2235, on page «54, etc. The eighth of 
which said lote isdvscribed by a deed of conveyanee, 
made and exeouted by Elias F. Murrow, to th: New 
York & Oswego Midiand Railroad Company, and 
recorded in Orange County Records for Deeds, in 
Liber No. 2:8, on es 170, etc. 

‘the said property will be sold in one parcel. The 
leasehold interests in the Utica Clinton & Bing 
hampton Railroad and in the Rome & Clinton Rail- 
road will be sold separately, if the complainants se 
di:ect or assent. 

The eale will be made subject to judgment# 
obtained for right of way and claims the:efor, and 
also subject to all sums due for taxes, and also sub- 
ject to any unpuid claims of any of the employees 
of the Rec. ivere, aud of a!! others for labor or for 
supplies furnished for the operation of the railroad 
from the t:me of the first publication of the noti¢ee 
of sale of the said property under the said decree, 
up to the time of the deiivery of the deed to the 

rchaser, so that the said claims of employees and 
other: for labor and supplies shall not exceed the 
sum of fifry thousand dullars, which claims, jadg- 
ment and taxes shall be assumed by the pur r 
in —_— to the amount of the purchase money 
or bid. 

The mortgaged premises will no‘ be sold at such 
sa.e fora less sun than two million five hundred 
thousand dollars in lawful money of the United 
States, and if no bid of two miliion five hun- 
dred thousand dollars be offcred, the Master will 
adjourn the sale, from time to time, until the 
fu:ther order of the Court. 

Of the whele purchase money, not less than one 
hundred thoasaad dollars will be required to be 

aidin cash at the time of sale, and at the time of 

e delivery of the deed so much of the total pur- 
chase money shal: b: paid in cash as shall be neces- 
sary to pay and discharge the certificates issued and 
to be issued by the Receivers of the ssid Railroad 
heretofore appointed in this cause, with the interest 
accrued and to accrue thereon, together with all 
other obligations, liabilities or indebtedness of the 
said Reevivers; and there shall also be paid in cash 
so much of the said purchase moncy as shall be 
necessary to pay and discharge all unpaid taxes not. 
assumed by the purchaser upon the said moi gaged 
premises, and ali the costs, fees, allowances and com- 
pensation provided for in suid decree, as well as all 
the expenses of the said sale. For the remainder 
of the og er money the Master will receive 
any of the Receivers’ certificates or any of the past- 
due coupons ani any of the bonds secured by the 
aforesaid mortgage set forth in the bill of complaint, 
each such certiticate, coupon and bond being re- 
eeived for such sum as the holder thereof wowd be 
entitled to receive under the distribution ordered 
by said decree, and according to the priorities 
therein adjudg:d. 

Dated, Novi mber 21, 1876. 

KENNETH G. WHITE, 
Alasten 


ALEXANDER & GREEN, 
Cemplainants’ Solicitors, 





No, 20 Broadway, 
- New Youk City. 
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